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: . THONG TIN QUY HDBOND
HDCAPITAL - HDBOND | CHIEN LUOC DAU TU Q
Quy HDBond chi trong déu tu vao cac tai san 6 loi sudt ¢6 dinh  Ngay thanh lap 30/12/2022
nhu trai phiéu niém yét hoc chua niém yét cia nhimg doanh nghigp ~Phi quan Iy 0.95%/nam
c6 chat lugng tin dung cao, dat yéu cau theo hé thong xép hang tin Phi phat hanh 0.0%
nhiém ctia HDCaptial. Bén canh d6, dé nang cao ty suat lgi nhuan, | Phi ban 0.5% néu <=3 thang

Quy HDBond ciing linh hoat dua thém vao danh muc déu tu mot sé
loai tai san khac nhu trai phiéu chinh phu, ching chi tién gui, tién
gui ngén hang va ¢b phiéu niém yét. Trudce khi quyét dinh nim gitr
bét ky loai tai san nao, Quy ludn cin nhic muc tiéu quan trong 1a t6i

0.4% néu 3-6 thang

0.3% néu 6-9 thang
0.2% néu 9-12 thang
0.0% néu > 12 thang

da héa loi nhudn dya trén nguyén tdc dam bao an toan cho tai san  Me dau tu t6i thidu 100.000 VND
cua nha dau tu. Ngén hang giam sat va luu ky BIDV
PHAN BO TAI SAN QUY HDBOND o by Ll o Emst & Young

% Tdng tai san tai 30/09/2025 Theo loai tai san

11,98% e
= Trai phiéu niém yét
= C6 phiéu

= Trai phiéu chua niém yét

Tan suét giao dich
Lai suat NH so sanh (LSSS)

Tir thir 2 d&én the 6 hang tudn
Lai suét tiét kiém cudi ky han 12
thang cho KHCN tai VCB.

CO CAU DANH MUC QUY QUA CAC THANG (%)
Co ciu danh muc Quy HDBond tirng thang (%)
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B Tién mat B Tai san khac B Ching chi tién gui

B Tr4i phiéu chua niém yét M Tréi phiéu niém yét C6 phiéu
Theo nganh DANH MUC PAU TU LON
Thyc phim I 37,47 % Loi suit*

T chirc phat hanh

Ty trong (%)

Ky han**

(Y%/nam)

Nguyén vat licu NG 21,84% TNG JSC 18.21% 10,0% 38,3 thang
Tai Chinh [ 20,23% ThuanDuc Group 17,43% 11,2% 18,1 théng
Camimex Group 13.46% 11,2% 13,1 théng
Hang tiéu dung N 9 : >
ang tiéu dung 18,21% Masan Corp 0.52% 8.7% 29,0 thing
Batdongsin M 1,77% TTC AgriS 8,99% 11,0% 16,1 thang
BAF Grou 0, 10.5% A
Ning lugng | 0,49% P 2,50% 2,1 thing
*Loi sudt: Thoi diém 30/09/2025 o
0,0% 5,0% 10,0% 15,0% 20,0% 25,0% 30,0% 35,0% 40,0% **Ky han: La ky han con lai cua tai san co lgi suat co dinh
LOI NHUAN THEO THANG
Nim T1 T2 T3 T4 T5 T6 7 T8 T9 T10 T11 T12 LN tir diu LSSS*
nam
2023 0,33% 0,61% 0,72% 0,65% 1,12% 0,62% 0,67% 1,63% 0,60% 0,01% 0,99% 0,78% 9,05% 6,40%
2024 0,62% 0,76% 0,35% 0,56% 1,66% | -0.43% 0,36% 0,28% 0,60% | -0,72% 0,77% | -0,09% 4,48% 4,70%
2025 0,15% 1,65% | -099% | -1,45% 2,23% 0,05% 1,92% 1,44% 0,39% 5,45% 4,70%

(%): T trong I6n trdi phiéu trong danh muyc ciia HDBond (ky bao cao) dao han chua dugc thay thé dén dén ty sudt sinh 107 cia Quy giam trong kp hodc gid ciia cdc tréi phiéu trong
danh muc Quy HDBond giam dot ngét dan dén NAV cua Quy giam so voi dau thang
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TANG TRUONG NAV/CCQ TU NGAY THANH LAP
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S6 liéu thé hién la két qua dau e trong qud khit, khong dai dién cho két qua dau tw trong
twong lai. Két qua dau tir hién tai cé thé cao hon hodc thap hon so véi s6 liéu dwoc trich
dan tai bdo cdo ndy.

HIEU SUAT PAU TU CUA QUY HDBOND

HDBOND LSSS*

Tbng tai san rong (ty VND) 53,42
Gia tri tai san rong**/CCQ (VND) 12.014
Loi nhuéan thang 06/2025 (%) 0,39% 0,38%
Loi nhuén tir dau nam 2025 (%) 5,45% 1,92%

Loi nhuén trung binh hang nam tir khi
thanh lap*** (%)
Loi nhuén tir ngay thanh 1ap (%) 20,17%

7,38% 4,60%

*1SSS: Lii sudt so sanh dirgc ldy tai ngdy cudi thing theo ky bdo cdo nay.
** Gid tri tai san rong da trir di cdc chi phi van hanh va phi quan 1y.
*** Quy thanh lgp ngay 30/12/2022, ngay giao dich dau tién la 06/01/2023.

CHI SO DANH MUC PAU TU

Ty 1€ chi phi quéan ly quy binh quan/NAV BQ trong ky (%/nam) 0,94%
Ty 1€ chi phi/NAV binh quan trong ky (%) 2,57%
Loi suét binh quan cia danh muc dau tu hién tai* (%/nam) 10,26%

*Tai san dau tw: Khong bao gom c6 phiéu va tién trén tai khodn hoat dong ciia Quyp.

THONG TIN HOAT PONG QUY

Gia chirng chi qujy HDBond tiing nhe do s6 lwgng chirng chi quy dang
Iru hanh giam. Tai ngay 30/09/2025, gia chimg chi quy HDBond dat
12.014,92 VND, tang 0,39% so vai thang trudc va 5,45% so vai dau nam.
Gia chimg chi quy tang 1én 1a do s6 lugng chimg chi quy dang lwu hanh
giam 11.300 CCQ so vo6i thang 8, twong Gng véi mic giam 0,25%MoM.

K& hoach hoat dong cho thang toi, tiép tuc theo doi sat thi truong va danh
muc dau tu ¢6 phiéu dé chdt 1di hodc nim gitr thém cd phiéu nham tdi da
héa loi nhuan cho danh muc. Tim kiém va dua vao danh muc céc tai san
trai phiéu niém yét c6 muc loi sut cao.

5/10/2025

THONG TIN TiNH HiNH Vi MO VA THI TRUONG

Ting kha ning Fed tiép tuc cit giam lai suit trong nhirng ky
hop t6i sau sw kién dong cira Chinh phi My. Chinh phu My
chinh thitc dong ctra tir 0 gio 01 phat ngay 01/10/2025. Chinh phu
My déng ctra khong chi lam cho Fed mat di ngudn dit liéu tham
khao quan trong ma con anh hudng rat 16n toi ting trudng kinh té
va viéc 1am cua Hoa Ky. S liéu viéc 1am duoc cong bd ngay
03/10/2025 (1a chi s tham chiéu quan trong cho quyét dinh cta
Fed trong ky hop vao ngay 28 — 29/10/2025) van chua dugc cong
bb do chinh phu My ngimg hoat dong. Bén canh dé, tiéu ding va
tang trudng GDP cua Hoa Ky dugc du bao gidm do mirc tiéu dung
cua cong chuc nghi phép khong luong cling gidm manh. Theo du
béo cua CBO, néu thoi gian dong clra cia My kéo dai vai tun, nén
kinh té My c6 thé mét tir 0,1 - 0,2% tang truong GDP/tuan tuong
duong 2 - 3 ty USD thiét hai hang tudn. Ngoai ra, 1ai suét trai phleu
chinh phii My ciing s& tang 1én do cic nha dau tu danh gié trai phiéu
M¥ ¢6 rui ro cao hon. Vi vdy, dé giam thiéu rui ro do Chinh phu
My dong cira, kha nang cao Fed sé& cét giam 13i suit trong nhing
ky hop t6i, bao gdm ky hop ngay 28 - 29/10/2025 hodc/va 09-
10/12/2025.

Ting trwéng GDP tién sat muc tiéu 8.0% trong nim 2025. Téng
san pham trong nudc (GDP) quy 111/2025 wdc tinh ting 8,23%yoy,
chi thdp hon murc ting 14,38% ciia cling ky nim 2022 trong giai
doan 2011 —2025. 9T.2025, GDP uéc tinh tang 7,85%yoy, tién sat
muc tiéu 8% ma Chinh phu dé ra. Nhu vy, tang truong GDP cua
Viét Nam c6 thé dat ngudng 8% néu ting truong GDP quy IV dat
quanh 8,7%. Mic du kha thach thirc, nhung Viét Nam van c6 thé
dat dugc muc tang trudng 8,7% trong quy 1V/2025 bdi vi ting
truong GDP quy IV thudng cao hon 3 quy con lai trong nam. Diéu
nay c6 thé duoc 1y giai boi mot sd yéu to nhu sau: (1) Cac don hang
xuat khau cudi nam thuong ting cao do tiéu ding ting 1én & cic
ngay 1&, ky vong Fed cit giam i suat va sy tich cuc ciia dong von
FDI, (2) Tiéu dung noi dia cling tang cao vao thoi diém cuéi nam
do tiéu dung cao hon ¢ cac ngay 1€ va tich trit cho dip tet nguyén
dan, (3) Pau tu cong cung dugc thic day khi cac Vu0'ng méc vé thu
tuc & nhidu dy an duoc giai quyét & thoi diém cudi nam. Hon nita,
nhiéu duy 4n ciing chay nude rit dé dam bao ké hoach dé ra.

Du bio lam phat nim 2025 6n dinh trong nguéng muc ti¢u 4%
nho ty gia ha nhiét. K& tir 20/05/2025 dén nay, chi s DXY da
giam dan va duy tri dudi ngudng 100, cho thdy sy yéu di dang ké
ctia dong USD so v6i nim trude va nhitng thang dau nam 2025.
Pac biét, df“)ng USD duoc ky vong tiép tuc yéu di sau su kién dong
ctra cua Chinh phu Hoa Ky, gitp ty gia USD/VND duoc ha nhiét
dang ké. Tai ngay 07/10/2025, VND mét gia 3,33% so véi ddu nam,
giam tir mirc 3,52% & thoi diém trudce sy kién dong ctira Chinh phu
Hoa Ky. Cong hudng véi su kién Fed cit giam lai suét, ty gia
USD/VND dugc ky vong sé ha nhiét dan tir gio téi cudi nam, nhung
khong nhiéu do nhap khiu cho tiéu ding trong nudc ciing cd xu
huéng ting 1én vao thoi diém cubi nam. Ty gia USD/VND ha nhiét,
lam cho chi phi nhap khau ciia cac hang hoa dau vao san xuét giam
xudng sé& gitip ha nhiét lam phat trong thoi gian ti.

Dy bao VNI vwet nguwdng 1.700 diém sau khi FTSE Russell
ning hang thi truong ching khodn Viét Nam tir cin bién 1én
thi trwomg méi ndi. HDCapital ky vong Viét Nam s& dugc nang
hang 1én thi trudng méi ndi trong thang 10/2025, tao ca hich cho
thi truong chimg khoan Viét Nam som vuot ngudng 1.700 diém.
Bén canh d6, Fed cit giam i suit ciing 1a yéu t6 rat tich cuc tac
dong ti thi truong chimg khoan Viét Nam trong thoi gian tdi.


mailto:cskh@hdcap.vn

QUY PAU TU TRAI PHIEU LQI TUC CAO HD
BAO CAO HOAT PONG DANH MUC PAU TU THANG 09
e 0 5/10/2025
B
Mién trir trach nhiém
Béo cdo nay duge thyc hién va phat hanh bai Phong Phan Tich va Pau Tu cta Cong ty C6 phan Quan ly quy HD, mot cong ty duge cap gidy

phép diy du va hop phéap bai Uy ban Ching khoan Nha nu6e Viét Nam va co quan nha nude co tham quyén. (Cac) chuyén vién phén tich va
ngudi phat hanh bao cdo nay da duge cip chimng chi hanh nghé hop phap va chiu s quan 1y ctia Uy ban Ching khoan Nha nudc Viét Nam.

Béo c4o nay chi dugc cung cip véi muc dich tham khao va khong c6 gié tri phap 1y dé rang budc bat ky nghia vu nao ddi véi Cong ty C6 phan
Quan 1y quy HD hoc bat ky bén lién quan nao. Thong tin trong bao cdo nay khong nén va khéng duoc sir dung nhu mét co s& phap 1y cho bat
ky quyét dinh dau tu nao. Moi quyét dinh dau tu phai hoan toan dya trén danh gia doc 1ap va than trong clia nguoi nhan bao cdo. Cong ty Co
phan Quan Iy quy HD khong chiu trach nhiém vé bat ky hau qua phap 1y nio, bao gdm nhung khong gidi han & cac ton that tai chinh, phét sinh
tur vi¢c dua vao thong tin trong bao céo nay.

Béo cao nay khong dugce xem 1a mot 10i d& nghi hodc khuyén nghi mua, ban, hodc tham gia vao bit ky giao dich dau tu nao. Moi hanh dong
dua trén bao cdo nay déu hoan toan do ngudi nhan ty quyét dinh va chiu trach nhiém. Cong ty C6 phan Quan ly quy HD, cac bén lién quan,
cung cac nhan sy cap cao, giam dbc va nhan vién cia Cong ty tuyén bd mién trir trach nhiém ddi voi bét ky thiét hai hay ton thét nao cua bén
thi ba, truc tiép hodc gian tiép phat sinh tir viéc st dung bao cao nay.

Trong moi truong hop, bao cdo nay khong duge sir dung lam ching cir hodc co s¢ phap ly cho bét ky tranh chip, khiéu nai, hodc hanh dong
phap 1y nao lién quan dén cac quyét dinh dau tu cua nguoi nhén bao cdo. Viée sir dung bao cao nay la hoan toan tu nguyén va khong lam phat
sinh bat ky quyén loi hodc nghia vu phap 1y ndo doi véi Cong ty Co phan Quan ly quy HD.

Ban quyén © 2024 cua Cong ty C6 phan Quan 1y quy HD. Béo cao nay khong dugc sao chép, nhén ban, xudt ban (toan bd hodc timg phan),
hodc tiet 1 cho bat ky bén thir ba nao ma khong c6 su chap thuan bang van ban cia Cong ty Co phan Quan ly quy HD.

Cong ty C6 phan Quén ly Quy HD (“HDCapital”)
Lau 7, 58 Nguyén Dinh Chiéu, Phuong Tan Binh, TP. Hb Chi Minh. Tel: (+84. 28) 3915 1818

HDCapital

Fax: (+84.28) 3915 1616
Email:

Website: www.hdcap.vn
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