QUY PAU TU TRAI PHIEU LQI TUC CAO HD

BAO CAO HOAT PONG DANH MUC PAU TU THANG 10

HDCAPITAL - HDBOND | CHIEN LUQC PAU TU

Quy HDBond uu tién dau tu vao cac tai san co loi suét ¢b dinh nhu trai
phiéu niém yét hodc chua niém yét ciia nhitng doanh nghiép c6 chét
Iugng tin dung cao, dat yéu cAu theo hé théng xép hang tin nhiém cta
HDCaptial. Bén canh do, dé nang cao ty suét loi nhuén, Quy HDBond
cling linh hoat dwa thém vao danh muc dau tu mot sb loai tai san khac
nhu trai phiéu chinh phu, chimg chi tién gur, tién giri ngan hang va cb
phiéu niém yét. Trudc khi quyét dinh ndm gii bat ky loai tai san nao,
Quy ludn can nhic muc tiéu quan trong la tdi da hoa lgi nhuan dua trén
nguyén tic dam bao an toan cho tai san ciia nha dau tu.
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THONG TIN QUY HDBOND
Ngay thanh lap 30/12/2022
Phi quan ly 0.95%/mam
Phi phat hanh 0.0%
0.5% néu <= 3 thang
0.4% néu 3-6 thang
Phi ban 0.3% néu 6-9 thang

Murc dau tu t6i thiéu

Ngan hang giam sat va luu ky
Cong ty kiém toan

Tan suét giao dich

Lai suat NH so sanh (LSSS)

0.2% néu 9-12 thang

0.0% néu > 12 théng

100.000 VND

BIDV

Ernst & Young

Tir thir 2 dén thir 6 hang tudn
Lai suét tiét kiém cudi ky han 12
thang cho KHCN tai VCB.

CO CAU DANH MUC QUY QUA CAC THANG (%)
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DANH MUC PAU TU LON
S o Loi sudt*
2 G T o 0 S ek
To chirc phat hanh Ty trong (%) (%/niim) Ky han
TNG JSC 18,21% 10,0% 38,3 thang
ThuanDuc Group 17,43% 11,2% 18,1 thang
Camimex Group 13,46% 11,2% 13,1 théng
Masan Corp 9,52% 8,7% 29,0 thang
TTC AgriS 8,99% 11,0% 16,1 thang
BAF Group 5,50% 10.5% 9,1 thang

*Loi sudt: Thoi diém 31/10/2025

**Ky han: La ky han con lai cua tai san co lgi sudt cé dinh

Nim T1 T2 T3 T4 TS T6 T7 T8 T9 T10 T11 T12 LN tir diu LSSS*
nam

2023 0,33% 0,61% 0,72% 0,65% 1,12% 0,62% 0,67% 1,63% 0,60% 0,01% 0,99% 0,78% 9,05% 6,40%

2024 0,62% 0,76% 0,35% 0,56% 1,66% -0,43% 0,36% 0,28% 0,60% -0,72% 0,77% -0,09% 4,48% 4,70%

2025 0,15% 1,65% -0,99% -1,45% 2,23% 0,05% 1,92% 1,44% 0,39% -1,09% 4,31% 4,70%

(%): Ty trong I6m trdi phiéu trong danh muc ciia HDBond (kp bdo cdo) ddo han chua dwoe thay thé dan dén 1y sudt sinh 161 ciia Quy giam trong ky hodc gid ciia cdc trdi phiéu

trong danh muc Quy HDBond giam ddt ngét dan dén NAV ciia Quy gidm so véi dau thang
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TANG TRUONG NAV/CCQ TU NGAY THANH LAP
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S6 liéu thé hién la két qua dau tir trong qud khir, khong dai dién cho két qud dau tir trong
tuong lai. Két qud dau tu hién tai ¢é thé cao hon hodc thip hon so véi sé liéu dwoc trich
ddn tgi bdo cdo nay.

HIEU SUAT PAU TU CUA QUY HDBOND

Téng tai san rong (ty VND) 52,75
Gia tri tai san rong**/CCQ (VND) 11.88
Loi nhuén thang 06/2025 (%) -1,09% 0,38%
Loi nhuan tir du nam 2025 (%) 431% 1,92%
Loi nhuan trung binh hang ndm tir khi D D
thanh 1ap*** (%) 6,69% 4,60%
Loi nhuén tir ngay thanh 1ap (%) 18.9%

*1SSS: Lii sudt so sanh diegc ldy tai ngdy cudi thing theo ky bdo cdo nay.

** Gid tri tai san rong da trir di cdc chi phi van hanh va phi quan Iy.

*** Quy thanh Idp ngay 30/12/2022, ngay giao dich dau tién la 06/01/2023.

CHI SO DANH MUC PAU TU
Ty 1€ chi phi quéan ly quy binh quan/NAV BQ trong ky (%/nam) 0.97%
Ty 1€ chi phi/NAV binh quén trong ky (%) 2.61%
Loi suét binh quan cia danh muc dAu tu hién tai* (%/nam) 10.23%

*Tai san dau tw: Khong bao gom c6 phiéu va tién trén tai khodan hoat dong ciia Quyp.

THONG TIN HOAT PONG QUY

Gia chirng chi quy HDBond giam do sy diéu chinh cia thi truong
chirng kho4n Viét Nam trong giai doan nira cudi thang 10. Tai ngay
31/10/2025, gia ching chi quy HDBond dat 11.884,46 VND, giam 1,09%
s0 v6i thang trude va ting 4,31% so v6i ddu nam. So voi nhom quy trai
phiéu tiéu biéu dang hoat dong & thi truong Viét Nam, thi day 1a mirc
tang 6 murc vua phai. Bén canh d6, murc giam gia chirng chi quy HDBond
trong thang 10 ciing thdp hon so véi mirc giam cua thi truong chimg
khoan Viét Nam trong thang 10 (giam 1,5%). Nguyén nhén gia chung chi
HDBond giam 1a do dién bién khong thuan lgi ciia thi truong chimg
khoan Viét Nam trong nira cudi thang 10 1am anh huong t6i hidu suét
danh muc ¢ phiéu cua Quy.

Ké hoach hoat dong cho thang t6i, tiép tuc theo ddi sat thi truong va danh
muc dau tu ¢d phiéu dé chdt 14i hodc nim giit thém cb phiéu nham tdi da
hoa lgi nhuan cho danh muc. Tim kiém va dua vao danh muc cac tai san
trai phiéu niém yét c6 muc loi suét cao.

B§ phan CSKH: cskh@hdcap.vn
S6 dién thoai: 028 3915.1818
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Liéu Fed c6 tiép tuc cat giam lii sut trong ky hop ngay 09 —
10/12/2025? Trong ky hop thang 10/2025, méc du khong du thong
tin tham khao, nhung Fed van quyét dinh cat giam 25 diém co ban,
dua 13i sut muc tiéu vé muc 3,75% - 4%. Trong cudc hop béo sau
phién hop, 6ng Powell da khing dinh “ong khong chic chan dé tiép
tuc cat giam 1ai suit trong ky hop thang 12 t&i”. Két qua tir cong cu
Fedwatch cho thdy, nha dau tu dang dy doan 70,1% kha nang Fed
tiép tuc ha i suét trong thang 12 thay vi 90% nhu trudc cudc hop
cua Fed. HDCapital cho ring, néu két qud lam pht thang 10/2025
khong tang hodc giam so vdi dw dodn va thj truong viéc lam chim
lai thi kha ning cao Fed vin tiép tuc cit giam lai sudt thém 25
diém co bén trong ky hop thang 12 t6i. Tur 6 liéu duoc Vién Quan
Ly Cung Ung (ISM) cong bd ngay 03/11/2025 cho thay, linh vuc
san xuét ciia My dang & trong trang thai thu hep va yeu hon so voi
thang trude, PMI thang 10 cia My giam xudng con 48,7 diém so
voi mirc 49,1 diém o thang 9. Bén canh do, khi phan tich chi 50
thanh phan ciia PMI cho théy, chi sé gia ddu vao thang 10 — thanh
phan lam phat dau vao giam xudng con 58 diém so voi mirc 61,9
diém & thang trude d6. Piéu nay cho thiy, thué quan duong nhu
khong tac dong nhiéu t6i lam phat nhu da canh bao trudce day, mot
phan c6 thé do muc thué quan thyc té thap hon nhiéu so v6i mirc
thué quan dugc cong bd. Hon nira, mot phan c6 thé 1a do cac nha
xuat khau chu dong giam loi nhuan ciia ho thay vi ting gia xuat khau
ngang bang voi muc ting thué quan. Bén canh d6, do Fed cét giam
131 suat chwa nhiéu, ddng USD van dugc gitr & mirc cao da gitp giam
chi phi hang héa dau vao nhap khau, gop phan giam bét ap luc lam
phat cho My. Mot yéu té khac co thé tic dong t6i quyét dinh cét
giam 13i suit cta Fed trong ky hop thang 12 14 thoi gian dong cira
Chinh Phu My kéo dai, s€ anh huong tdi tang truong GDP trong
nam 2025 cua My.

Linh vie san xuit ciia Viét Nam ting toc, PMI thang 10 dat 54,5
diém, mirc cao nhét ké tir thang 07/2024. Chi s PMI cua Viét
Nam ting 1én 54,5 diém trong thang 10, cao hon rat nhiéu so v&i
mirc 50,4 diém trong thang 9. Pidu nay cho thdy su khoi sic trong
linh vuc san xuét so voi nhimg thang trude d6. Diém tich cuc 13 sy
tang 1én cua chi sé PMI dugc cong hudng boi su ting 1én cua tit ca
5 chi sé thanh phan, trong do, san luong va sé lugng don hang méi
tang nhanh nhat so véi nhitng thang trudc déy.

Thi trwdong chimg khoin Viét Nam diéu chinh chi mang tinh
chit tam thoi, vin dang giit xu hwéng ting truéng trong dai
han. Thi trudng ching khoan Viét Nam van gitt dugc nhip ting
truong kha tich cuc trong nira dau thang 10, mirc diém cao nhét cua
VNI trong thang 10 1a 1.767 diém, ting 6,3% so v6i cudi thang 9.
Tuy nhién, thi trudng roi vao trang thai diéu chinh nhe vao giai doan
ntra cudi thang 10. Tai thoi diém cudi thang 10, VNI ghi nhan 1.640
diém, giam 7,02% so v6i mirc diém cao nhét trong thang 10 do anh
huéng théng tw 102/2025/TT-BTC, nha dau tu giam ky vong cat
giam 13i suat cia Fed vao ky hop thang 12 t&i va chdt 10 ctia mot s6
nha dau tw. HDCapital ky vong, dién bién thi truong chimg khoan
ctia Viét Nam s& kha tich cyc trong thang 11 do yéu té chu ky. Bén
canh d6, vé dai han, rt nhiéu yéu t6 thuc ddy sy phat trién cua thi
truong ching khoan Viét Nam nhu: (1) Xu huéng néi long chinh
sach tién t& va tai khoa toan cau; (2) Dong von ré nudc ngoai tiép
tuc dd vao Viét Nam sau khi thi truong ching khoan Viét Nam duoc
nang hang, GDP cua Viét Nam van duy tri dugc mirc ting trudong
cao va loi nhuan cuia cac doanh nghiép niém yét dugc phuc hoi; (3)X
Xuét khau cua Viét Nam tiép tuc tich cyc nho hudng loi tir cac hiép
dinh thuong mai ty do (4) Chinh sach tién té cia Viét Nam tiép tuc
dugc ndi long.
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Mién trir trach nhiém
Béo cdo nay duge thyc hién va phat hanh bai Phong Phan Tich va Pau Tu cta Cong ty C6 phan Quan ly quy HD, mot cong ty duge cap gidy

phép diy du va hop phéap bai Uy ban Ching khoan Nha nu6e Viét Nam va co quan nha nude co tham quyén. (Cac) chuyén vién phén tich va
ngudi phat hanh bao cdo nay da duge cip chimng chi hanh nghé hop phap va chiu s quan 1y ctia Uy ban Ching khoan Nha nudc Viét Nam.

Béo c4o nay chi dugc cung cip véi muc dich tham khao va khong c6 gié tri phap 1y dé rang budc bat ky nghia vu nao ddi véi Cong ty C6 phan
Quan 1y quy HD hoc bat ky bén lién quan nao. Thong tin trong bao cdo nay khong nén va khéng duoc sir dung nhu mét co s& phap 1y cho bat
ky quyét dinh dau tu nao. Moi quyét dinh dau tu phai hoan toan dya trén danh gia doc 1ap va than trong clia nguoi nhan bao cdo. Cong ty Co
phan Quan Iy quy HD khong chiu trach nhiém vé bat ky hau qua phap 1y nio, bao gdm nhung khong gidi han & cac ton that tai chinh, phét sinh
tur vi¢c dua vao thong tin trong bao céo nay.

Béo cao nay khong dugce xem 1a mot 10i d& nghi hodc khuyén nghi mua, ban, hodc tham gia vao bit ky giao dich dau tu nao. Moi hanh dong
dua trén bao cdo nay déu hoan toan do ngudi nhan ty quyét dinh va chiu trach nhiém. Cong ty C6 phan Quan ly quy HD, cac bén lién quan,
cung cac nhan sy cap cao, giam dbc va nhan vién cia Cong ty tuyén bd mién trir trach nhiém ddi voi bét ky thiét hai hay ton thét nao cua bén
thi ba, truc tiép hodc gian tiép phat sinh tir viéc st dung bao cao nay.

Trong moi truong hop, bao cdo nay khong duge sir dung lam ching cir hodc co s¢ phap ly cho bét ky tranh chip, khiéu nai, hodc hanh dong
phap 1y nao lién quan dén cac quyét dinh dau tu cua nguoi nhén bao cdo. Viée sir dung bao cao nay la hoan toan tu nguyén va khong lam phat
sinh bat ky quyén loi hodc nghia vu phap 1y ndo doi véi Cong ty Co phan Quan ly quy HD.

Ban quyén © 2024 cua Cong ty C6 phan Quan 1y quy HD. Béo cao nay khong dugc sao chép, nhén ban, xudt ban (toan bd hodc timg phan),
hodc tiet 1 cho bat ky bén thir ba nao ma khong c6 su chap thuan bang van ban cia Cong ty Co phan Quan ly quy HD.

Céng ty C6 phin Quénly Quy HD (“HDCapital”)

Lau 7, 58 Nguyén Dinh Chiéu, Phudng Tan Binh, TP. HO Chi Minh. Tel: (+84. 28) 3915 1818

HDCapital

Fax: (+84.28) 3915 1616
Email:
Website: www.hdcap.vn
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