CONG TY CO PHAN QUAN LY QUY HD

HD CAPITAL JSC

S&/No: .6 12026/cV-HDCAP

CONG HOA XA HOI CHU NGHIA VIET NAM
Poc lip - Tw do - Hanh phic
THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

TP. H6 Chi Minh, ngéy 04 thang 03 ném 2026

Ho Chi Minh Citv, March 04", 2()26

CONG BO THONG TIN
INFORMATION DISCLOSURE

Kinh giri:
- Tén Cong ty/ Company:

- Tén giao dich:

Trading Name:

- GP TL&HD s

Establishment and Operation License
No:

- Dia chi try s& chinh/ Head Office:

- bién thoai/Tel:

- Fax:

- Ngudi thue hién CBTT:

Persons in charge of information disclosure
- Chirc danh/Title:

- Loai théng tin cong bd:

Types of disclosures

- Nbi dung théng tin cong bo:
Contents of disclosure:

Uy ban Chimg khoan Nha nuéc/ State Securities Commission

CONG TY CO PHAN QUAN LY QUY HD
HD Capital JSC
HDCapital

44/UBCK-GP do UBCKNBN cép lin ddu ngay
24/11/2008, thay d6i tiy timg thoi didm.

Lau 7, 58 Nguyén Dinh Chiéu, Phutng Tan Dinh,
TP.HCM, Viét Nam.

7th Floor, No. 58 Nguyen Dink Chieu Street, Tan Dinh
Ward, Ho Chi Minh City, Vietnam

(84 28) 99986818

(84 28) 39151616

Nguyén Thanh Long

Téng Giam dbc/ General Director
[J dinh ky bat thuong O 24h O  theo
yéu cau
O Periodic [X Extraordinary [J24h  [J Request
Cong ty cd phan quan ly quy HD (“Cong ty™) cong bo:
HD Capital JSC (the “Company ) hereby announces:
i.  Bao cdo tai chinh nam 2025 va Bdo cdo ty 1€ An
toan tai chinh nam 2025 da kiém todn.
The audited 2025 financial statements and the
2025 Financial Safety Ratio Reports.
ii. Bdo cdo tai chinh nim 2025 chua kiém toan.
The unaudited 2025 financial statements.
iii.  Cong van giai trinh chénh léch lgi nhuin
The official letter explaining the profit variance /
clarifying the difference in profit.

D Capital JSC (the “Company”) hereby announces:
Resolution No. 02/2026/NQ-HP QT dated March 4, 2026
of the Board of Directors approving the proposed record



date for determining the list of existing shareholders
entitled to attend the 2026 Annual General Meeting of
Shareholders.

Théng tin nay da duoc cong bd trén trang théng tin dién tr cua Cong ty vao ngdy 04/03/2026 tai duong
dan: https:/hdcap.vn.

This information was published on the company’s website on March 04" 2026 as in the link
https://hdcap.vn,

Chiing t6i cam két cac thong tin céng bd trén day 1a dung sy thét va hoan toan chju trach nhiém truce phap
ludt vé ndi dung céc théng tin di cong bd/ We hereby certify that the information provided is true and
correct and we bear the full responsibility to the law.

NGUOI CHIU TRACH NHIEM CBTT
PERSON RESPONSIBLE FOR INFORMATION

Attachments: DISCLOSURE /ﬁﬂ/
= -. . _' //_

Tai liéu lién quan dén nodi dung théng

Tai li€u dinh kém:

tin cong bd.

Documents related 1o the disclosed

finformction



Céng ty TNHI Kiém toin va Tw vin Chuin Viét ( VIETVALUES )
Cang ty thanh vign cira JPA Imternational

Try s chink : 33 Phan Viin Khoe, Phardmg Cho Ldn, Tp.HCM

Tel : +84 {(28) 38594168 Fax ; +84 (28) 3859 2285

Email : contaci@vielvalues.com Website - www.vienalues.com
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BAO CAO KIEM TOAN PQC LAP :
VE BAO CAO TY LE AN TOAN TAI CHINH

CONG TY CO PHAN QUAN LY QUY HD

VIETVALUES' - Bring Knowledge to Clients
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CONG TY CO PHAN QUAN LY QUY HD

MUC LUC

No¢i dung

Béo céo cua Téng Gidm dc

Bio cdo kiém ton doc lap

Béo cdo ty 1€ an toan tai chinh tai ngay 31 thang 12 ndm 2025

Thuyét minh bdo céo ty 1& an todn tai chinh tai ngay 31 thang 12 nam 2025

Trang
02 - 04
05 -06
07-18

19 - 24
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4.1.

CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Ldu 7, s6 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. Hé Chi Minh
Bio cdo ciia Téng Gidm déc

Cho ndm tai chinh két ngay 31 thang 12 ndm 2025

BAO CAO CUA TONG GIAM POC

Khai quat chung vé Céong ty

Céng ty CP Quan ly quy HD (tén cii 1a Céng ty CP Quan ly Quy dau tw Ching khoén Lién Minh Viét
Nam) (sau day goi tit 13 “Céng ty”) 1a cong ty cb phﬁn dugc thanh lép theo Quyet dinh s6 44/UBCK-GP
ngay 24/11/2008 do Uy ban Chng khoén Nha nudc cﬁp va G:ay chung nhén Pang ky doanh nghiép sb
0306274696 do Sé ké hoach va diu tur Tp. H3 Chi Minh c4p lin ddu ngay 24/11/2008.

Trong qua trinh hoat dong, Cong ty cd Giay chirg nhan Dang ky doanh nghiép dang ky thay d6i gén nhét
la thay d6i lan thi 7 ngay 11 théng 12 nim 2025 va Gidy phep diéu chinh sé 15/GPPC-UBCK ngay
27/02/2025 do Uy ban Chimg khoan Nha nuée cip vé viée ting von diéu lé.

Vén diéu 18 : 75.000.000.000 (bay muoi lam t¥) dong.

Tru s& chinh

Dia chi : LAu 7, s 58 Nguyén Dinh Chiéu, P. Tan Djnh, Tp. H3 Chi Minh.
Ma 56 thué 10306274696
Dién thoai : +84 (028) 99986818

Nganh nghé hoat déng
* Quén ly quy dau tu chimg khoén.
= Tu vén dau tu chiing khoan.
Quan ly danh myc dau tu chirg khoan.
Héi ddng Quan tri, Téng Giam dbc va Bé phan kiém sost ndi bd
H¢i dong Quan tri

Hoi dong Quan trj cia Cong ty trong nam va cho dén thoi diém 1ap Béo céo nay bao gbm:

Ho va tén e v Eﬁahi.i'.'éﬁ“” Ngay mién nhiém
Ong Nguyén Quang Trung Chu tich 22/05/2024
Ong Erkan Bilal Thanh vién 22/05/2024
Ong Nguyén Thanh Long Thanh vién 22/05/2024
Ong Nguyén Coéng Nam Théanh vién 24/04/2025
Ba Nguyén Lé Quynh Nhu Thanh vién 24/04/2025
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4.3.

CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Léu 7, s6 58 Nguyén Dink Chiéu, P. Tan Dinh, Tp. Hé Chi Minh
Bio cio ciia Tng Gism dde (tiép theo)

Cho ndim 131 chinh két ngay 31 thdng 12 ndm 2025

Téng Giam déc
Téng Giam déc ciia Céng ty trong nim va cho dén thi diém 14p Béo céo ndy bao gdm:

Ngay bb nhiém/

LY. - o R an
Ho va tén Chire vu T4i bé nhiém Ngay mien nhiém
Ong Nguyén Thanh Long Tong Giam doc 23/05/2024

Uy ban kiém todn
Uy ban kiém ton ciia Céng ty trong nam va cho dén thoi diém 1dp Béo céo ndy bao gbm:

Ngiy b nhig¢m/

Ho v tén Chire vu Téi bé nhiém Ngay mién nhiém
Ong Nguyén Céng Nam Chu tich 25/04/2025

Ong Nguyén Quang Trung Thanh vién 14/08/2024

Ong Bilal Erkan Thanh vién 24/04/2025

Ngwori dai dién theo phap luat

Ngudi dai dién theo phap luit ctia Céng ty trong ndm va cho dén thoi diém 1ap béo cdo ndy | 6ng Nguyén
Quang Trung — Chu tich HPQT va éng Nguyén Thanh Long — Téng Gidm déc.

Sw kién sau ngay két thiic ky ké toan

Theo y kién ctia Téng Gidm dbe, khéng c6 cac su kién ndo khic phat sinh sau ngay két thiic k¥ ké toan cho
dén thoi diém lap bdo cdo nay ma chura duoe xem xét diéu chinh s liéu hoic céng bé trong Béo cdo ty 1¢
an toan tai chinh tai ngay 31 thidng 12 nam 2025.

Kiém toan vién

Céng ty TNHH Kiém todn va Tur vAn Chudn Viét - VIETMALUES dugc chi dinh thyc hién kiém to4n Bio
cdo ty 1 an toan tai chinh tai ngay 31 thang 12 ndam 2025 cua Cong ty.

Trach nhiém Téng Gidm ddc véi Bio cdo ty 1é an toan tai chinh

Téng Giam dbc Cong ty cam két ldp céc Bdo cdo ty |é an toan tai chinh da tun thu nhu‘ng yéu cdu cla
Théng tu s6 91/2020/TT-BTC ban hanh ngay 13 thang 11 ndm 2020 cia Bd Tai chinh vé viéc quy dinh chi
tidu an toan tai chinh va bién phap xir ly ddi véi cac td chire kinh doanh ching khoan khéng dép tmg chi
tiéu an toan tai chinh va Thong tu 102/2025/TT-BTC ban hianh ngdy 29 thangl0 nam 2025 cua Bé Tai
chinh stra d6i, bd sung mét s diéu cta Thong tu s6 91/2020/TT-BTC, trong viéc 1ap va trinh bay Bio co
ty 18 an todn tai chinh tai ngay 31 thang 12 ndm 2025.
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CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Ldu 7, 56 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. Hé Chi Minh
Bdo cdo cila Téng Gidm dbc (tiép thea)

Cho nédim tai chinh két ngay 31 thdng 12 ndm 2025

Phé duyét cdc Bao cdo ty I€ an toan tai chinh

Téng Giam dbc Cong ty phé duyét cde Béo cdo ty 16 an toan tai chinh tai ngdy 31 thang 12 nim 20
céo nay da dugc ldp phu hop véi Thong tu s6 91/2020/TT — BTC ban hanh ngiy 13 thdng 11 na
ctia BS Tai chinh quy dinh chi tiéu an toan tai chinh va bién phap xir 1y d6i véi cdc 6 chic kinh
chimg khoan khong dap tmg chi tiéu an toan tai chinh va Théng tw 102/2025/TT-BTC ban hanh ng
thang10 n&m 2025 ciia B Tai chinh sira dbi, bd sung mét s6 diéu ciia Thong tur s6 91/2020/TT-BTC

Tp. HO Chi Minh, ngéy 18 thang 3 ndm 2026.

NGUYEN THANH LONG

Téng Giam doc
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VIETVALUES Audit and Consulting Co., Ltd
Member firm of JPA International I I I l

Head office ; 33 Phan Van Khoe street, ward 13, dictrict 5, HCM g AA
Tel : +84 (28) 38592 4168 Fax . +84 (2§) 3859 2289 VIETVALUES

Email : contact@vietvalues.com Wehsite : www.viehalues.com I I I I ‘J pA

INTERMNATIONAL

S6: 180302/26/BCKT/AUD-VVALUES

BAO CAO KIEM TOAN PQC LAP

Kinh giri:  QUY CO PONG, HQI PONG QUAN TR] VA TONG GIAM BOC
CONG TY CO PHAN QUAN LY QUY HD

Chung t6i da kiém toan Bao cdo ¥ 18 an toan tai chinh tai ngay 31 thang 12 nam 2025 kém theo cua Cong
ty Co phan Quén 1y Quy HD (sau day duoc goi tit 1a “Cong ty”), dugc lép tai ngay 18 thang 3 nam 2026, tir
trang 07 dén trang 24.

Tréch nhiém ciia Téng Giam déc

Téng Giam dbe chiu tréch llhiém lap va trinh bay Bao cdo ty 1€ an toan tai chinh tai ngay 31 thang 12 nam
2025 cuia Cong ty phit hop voi quy dinh tai Thong tw 91/2020/TT-BTC ngay 13 thing 11 nam 2020 cia Bo
Tai chinh quy dinh chi tiéu an toan tai chinh va bién phap xir ly dbi v6i cac td chice kinh doanh chimg
khoan khéng déap Gng chi tiéu an toan tai chinh va Thﬁng tu 102/2025/TT-BTC ban hanh ngay 29 thangl0
nam 2025 cha BO Tai chinh sira déi, b sung mét s6 diéu ciia Théng tu s6 91/2020/TT-BTC.

Trach nhiém cia Kiém todn vién

Trach nhiém cua ching (5i 1a dwa ra két luan vé thong tin ty I¢ an toan tai chinh tai ngay 31 thang 12 nam
2025 dua trén két qua ciia cude kiém toan. Chung t6i da tién hanh kiém toan theo cdc Chuan muc Kiém
to4n Viét Nam. Céc chudn myc nay yéu cdu ching t6i tudn thi chuan muc va cée quy dinh vé dao dirc nghé
nghiép, 1ap ké hoach va thuc hién cude kiém todn dé dat duge sur dam bao hop ly vé viéc liéu bo céo ty 1€
an toan tai chinh ciia Céng ty 6 con sai sét trong yéu hay khong.

Cong viée kiém todn bao gom thue hién cac thi tuc nhdm thu thip céc bing chimg kiém todn vé céc sd liéu
va thuyet minh trén bao cao ty 1€ an toan tai chinh. Céc thu tuc klern toan dugce lua chon dya trén xét doan
ciia kiém toan vién, bao gdm danh gi4 rii ro c6 sai sot trong yeu trong bao cdo ty I¢ an toan tai chinh do
gian lan hoac nham Ian. Khi thuc hién danh gi4 céc rui ro ndy, kiém todn vién da xem xét kiém soat ndi bo
ctia Cong ty lién quan dén viéc lap va trinh bay bao cao ty 1¢ an toan tai chinh trung thue, hop ly nham :luet
ké cac thi tuc kiém toan plm hop véi tinh hinh thye té, tuy nhién khéng nham muc dich dva ra y kién vé
hi¢u qua cua klem so4t ndi b ciia Cong ty. Cong viée kiém toan ciing bao gdm danh gié tinh thich hgp cua
céc chinh sach ké toan duge dp dung va tinh hop Iy cta cac ude tinh ké toan cuia Téng Giam dbc ciing nhu
danh gia viée trinh bay tong thé Bao céo ty 1é an toan tai chinh.

Chiing 6i tin twong ring cdc bang ching kiém todn ma chiing t6i da thu thip duoc la day di va thich hop
lam co s& cho ¥ kién kiém toan cua chiing t6i.

wh

VIETVALUES - Mang tri thirc phuc vu khdch hing - VIETVALUES - Bring Knowledge to Clients
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Y kién cia Kiém toan vién

Theo v kién ching t6i, Béo cdo ty 1€ an toan tai chinh tai ngay 31 thang 12 nam 2025 cia Cong ty CP Quan
Iy Quy HD da dugc lap va trinh bay phi hop véi quy dinh cua Thong tu 91/2020/TT-BTC ngay 13 thang 11
nam 2020 ctia Bo Tai chinh quy dinh chi tiéu an toan tai chinh va bi¢n phap xur ly dbi voi cac tb chirc kinh
doanh chimg khoén khong dap tmg chi tiéu an toan tai chinh va Thong tw 102/2025/TT-BTC ban hanh ngay
29 théang10 nam 2025 cta Bb Tai chinh sira di, bo sung mdt s6 didu cua Thong tu s6 91/2020/TT-BTC.

Tp. Ho Chi Minh, ngay 18 thang 3 nam 2026
Ccmg t}r TN}[H Kiém toan va Tw vin Chuin Viét - VIETVALUES

A“V

Trin Vin Hiép — Pho Tong Gidm déc Nguyén Dan Anh - Kiém toan vién
Gidy CNPKHN s6: 2141-2023-071-1 Gidy CNPKHN s6: 6265-2023-071-1
Chit ky duge 1y quyén

Noi nhiin:

= Nhuwr trén
. Liu VIECVALUES
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CONG TY CO PHAN QUAN LY QUY CONG HOA XA HOI CHU NGHIA VIET NAM
HD Pgc 1ap — Ty do — Hanh phuc

Vv: bdo cdo ty I€ an toan tai chinh
Kinh giri: Uy ban Chirng khoan Nha nwéc

BAO CAO TY LE AN TOAN TAI CHINH
Tai thoi diém 31 thang 12 nam 2025

Chiing t6i cam doan rang:

(1) Bio céo duoe xdy dung trén co s& s6 liéu dwoc cdp nhat tai ngay lap bao céo va dugc lip theo
ding céc quy dinh tai thong tu s6 91/2020/TT-BTC ban hanh ngay 13 théang 11 nim 2020 ciia Bé
Tai chinh quy dinh v& chi tiéu an toan tai chinh va bién phap xir Iy déi véi cée td chire kinh doanh
chimg khoan khong dap tung cac chi tiu an toan tai chinh va Théng twr 102/2025/TT-BTC ban
hanh ngdy 29 thang10 nam 2025 cta BS Tai chinh sita ddi, b sung mét s§ didu cia Théng tu sb
91/2020/TT-BTC.

(2) Dbi voi nhitng vén dé ¢6 thé anh huwdng dén tinh hinh tai chinh ctia Cong ty phat sinh sau ngay l1ap
bao cdo nay, ching t6i sé cip nhat trong ky béo cdo tiép theo.

(3) Chung téi xin hoan toan chiu trach nhiém trudc Phap luat vé tinh chinh x4c va trung thuc cna néi
dung bao cao.

Tp. HS Chi Minh, ngay 18 thing 3 ndm 2026

Ké toan truéng Trudng B6 phin Kiém soat ndi bd Téng Giam dbe

¥

HA THI TUYET NHUNG NGUYEN THI HONG DUNG NGUYEN THANH LONG
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CONG TY CO PHAN QUAN LY QUY HD

Bdo cdo ty I§ an toan tai chinh

1. BANG TINH VON KHA DUNG

STT

NQI DUNG

Voén kha dung

VKD

Khoan gidm trir ||Khoan ting thém

Ngudn von

(1

2) 3

wu dii hoan lai (néu c6)

Vén dau tir ctia Chu s& hiru khéng bao gdm cd phan

75.000.000.000

(kj

Thang du vén c6 phan khong bao gém ¢ phin uu
dai hoan lai (néu c6)

Cb phiéu quy

Quy du trir bd sung vbn didu 18 (néu co)

Quy ddu tur phat trién (néu co)

Quy du phong tai chinh va rii ro nghiép vu

Quy khéc thugc Vén Chi sd hitu

Loi nhudn sau thué chura phan phoi

(24.367.631.808)

Mool oy L | L

S6 du dy phong suy giam gia tri tai san

815.942.534

Chénh léch danh gia lai t3i san b dinh

Chénh 1&ch ty gid hdi doai

Céc khoan no ¢6 thé chuyén dbi

=4

Toan phén ting thém hoic giam di cia céc chimg
khodn tai chi tiéu diu tu tai chinh.

: 1 .290.502.69{1

\ -

14

Vén khac (néu cé)

1A

Tfing

52.738.813.425
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CONG TY CO PHAN QUAN LY QUY HD

Bdo cdo 1} 1€ an fodn taf chinh

Vén kha dung

STT NQI DUNG Khodn gidm |Khoan ting
VED trir thém
B |Taisin ngin han 1) 2) 3)
1 |Tién va cic khoin twong dwong fien =
11 |Cdc khodn ddu tr tai chinh ngdn han A
Piu tu ngan han Cp!
Chimg khon tiém an rii ro thi trudng theo quy dinh tai khoan 2 Biéu 9 go’
1 14
Chimg khoan bj giam trir khoi von kha dung theo quy dinh tai khoan 5 Dieu 6
2 |Du phong gidm gia d4u tu ngan han (¥) 3
111 |Cédc khodn phdi thu ngdn han
Phai thu cuia khach hang
Phai thu cia khach hang c6 thoi han thanh todn con Jai tir 90 ngay trd xudng
: Phai thu cia khéch hang cd thi han thanh todn con lai trén 90 ngay
Phai thu con han nhung d6i tic mét kha nang thanh todn -
2 |Tra truée cho ngudi ban 40.478.707
Phai thu hoat dong nghiép vu
Ph:‘_ii thu clia hoat ddng nghiép vu c6 thoi han thanh todn cén lai tir 90 ngay tro ,/fﬁ
3 xudng o
Phai thu ca hoat déng nghiép vu cé théi han thanh todn con lai trén 90 ngay cO
4.300.000.000 RACH N
Phai thu codn han nhung d6i tac mét kha néng thanh todn a iEN TOA
Phai thu ndi by ngin han CHUA
Phai thu ndi bd c6 thoi han thanh todn con lai tir 90 ngay tré xubng }
4 SLTP.
Phai thu n&i b c6 thai han thanh todn con lai trén 90 ngay -
Phai thu cdn han nhung d6i tic mat khi néng thanh toén 2
Phai thu hoat déng giao dich chimg khodn
Phai thu hoat d6ng giao dich chimg khoén ¢ thii han thanh todn con lai tir 90
s ngdy tro xubng
Phai thu hoat dong giao dich chimg khoan cé thoi han thanh toén con lai trén 90
ngay z
Phii thu con han nhung d6i tdc mdt khi ning thanh todn -
Céc khoén phai thu khéc
Phai thu khéc ¢6 thai han thanh todn con lai tir 90 ngay tro Xuong
6
Phai thu khdc c6 thoi han thanh todn con lai trén 90 ngay -
Phai thu con han nhung d6i tac mat kha nang thanh toan i
7 |Du phong phai thu ngan han khé doi
IV |Hang ton kho =
V [Taisin ngin han khic
1 [Chi phi tra trwéc ngin han 205.131.165
2 |Thué GTGT dugc khau trir -
3 |Thué va céc khoan phai thu nha nudc <
4 |Tai san ngin han khdc
Tam tmg
Tam tmg c6 thoi gian hoan tng con lai tir 90 ngay té xudng
4.1
Tam (g co thai gian hoan ing cén lai trén 90 ngay -
Tam tmg con han nhung d6i tédc mit kha nang thanh todn -
42 |Tai san ngén han khac :
1B |Tong 4.545.609.872

9
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CONG TY CO PHAN QUAN LY QUY HD

» Bdo cdo ty Ig an toan tai chinh
Vin kha dung
3 STT NOIDUNG Khoan gidm Khoan ting
D VKD trir thém !
C |Taisan dai han (0)) (2) 3)
D Cdc khodn phdi thu dai han, ké cé phdi thu tic
> 1 |hoat déng iy thdc -.\1
L Phai thu dai han cda khach hang i T
D) Phai thu dai han ctia khéch hing cé thoi han thanh flﬁ
ton con lai tir 90 ngay tré xudng Y 4
D' I [Phai thu dai han cua khach hang c6 thoi han thanh D
g toé.rt con la_}i trén 90 ngay e - g
Phéi thu con han nhung d6i tdc mat kha nang thanh |
b todn - '
: 2 |Vén kinh doanh & don vi truc thudce -
D Phai thu dai han néi bé
< Phai thu dai han néi b cd thei han thanh toan con
. lai tir 90 ngay trd xudng
D 3 Phai thu dai han n6i bd cé théi han thanh todn con
lai trén 90 ngay -
D Phai thu con han nhung d6i tic mat kha ning thanh
; toan : i H175 ]
= Phai thu dai han khéc
= Phai thu dai han khéc ¢6 théi han thanh toén con lai WA
tir 90 ngay trd xudng 'h,',” /
D 4 [Phai thu dai han khac c6 thoi han thanh toan con lgi o=
5 trén 90 ngay = i
Phai thu cén han nhung d6i tac mét kha ning thanh Ho O
D toan >
5  |Du phong phai thu dai han khé doi
L) O |Tai sin cd dinh 1.341.116.654
5 IO |Bér dong s&n‘df}u tir
IV | Cidc khodn diu tw tai chinh dai han
) 1  |Pau tu vdo céng ty con -
] Piu tu chimg khoan dai han
= Chimg khodn tiém &n rti ro thi trudng theo qui djnh
T 2 |tai khoan 2 Piéu 9 '
Chirng khodn bi giam trir khoi von kha dung theo
2 qui dinh tai khoan 5 Diéu 6 =
3 |Céc khoan diu trr dai han khéc ra nuéc ngoai -
= 4 |Pau tr dai han khac 1.000.000.000
I 5 |Du phong gidm gia dau tu tai chinh dai han |
] V  |Tai sdn dai han khdc |
T 1 |Chi phi tra truéc dii han 42.565.992
- 2 |Tai san thué thu nhip hoan lai - |
3 |Ky quy, ky cuoc dai han 268.093.090 |
5 Ciic chi tiéu tai san b coi la khodn ngogi trix, ¢ y |
kién trdi nguoc hodc tir chéi dua ra y kién tai bdo ,|
= VI |cdo tai chinh da dwoe kiém todn, sodt xét ma khéng |
= tinh giam trir theo quy dinh tai Diéu 6 ) l
1C |Téng 2.651.775.736
= VON KHA DUNG = 1A-1B-1C 45.541.427.817
= 10
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IL BANG TiNH GIA TRI RUI RO
A.RUI RO THI TRUONG

Cic hang muc diu tw

a K
Heé so
rii ro

(“6)

Qui mé rui ro

(0]

2)

3

I. Tién va céc khodn twong dwong tién, cdng cu thi trwdng tién 1é

J

1

Tién mit (VND)

0.286.875.411

2

Céc khoan trong duong tién

9.000.000.000

3

Gidy td c6 gi4, cong cu chuyén nhwong trén thi trrdng tién té,
chimg chi tién giri

Gia tri rii ro a
I
P

I1. Trii phiéu chinh phi

4

Trai phiéu chinh pht khéng tra 1ai

Trai phiéu chinh phu tra 14i suit cuéng phiéu: Trai phiéu Chinh
pht (bao gdm cOng trai va trai phiéu céng trinh da phat hanh
trude day), Trai phidu Chinh phi cac nudc thude khdi OECD
hodc duge bao 1anh béi Chinh phii hodc Ngan hang Trung wong
ctia cac nuée thude khéi ndy, trai phiéu duge phat hanh boi cic tb
chirc quéc té IBRD, ADB, IADB, AFDB, EIB va ERBD)

I11. Trai phiéu niém yét va chwa niém yét ciia to chirc tin dung

Trai phiéu t8 chic tin dung c6 thai gian dao han con lai dudi 01
nam, ké c4 trai phiéu chuyén ddi

Trai phiéu t6 chiic tin dung c6 theri gian déo han cdn tir 01 nim
dén dudi 03 nim, ké ca trai phiéu chuyén déi

Tréi phiéu tb chiic tin dung c6 thdi gian ddo han con lai tir 03
nam dén dudi 05 nam, ké ca trai phiéu chuyén ddi

Trai phiéu t6 chirc tin dung c6 thoi gian d4o han con lai tir 05
ndm tré 1én, ké ca trai phiéu chuyén dbi

IV. Trii phiéu doanh nghiép

1.014.608.856

Trii phi¢u doanh nghiép niém yét

1.014.608.856

Trii phiéu niém yét cé thdi gian d4o han con lai dudi 1 nam, ké
ca trai phiéu chuyén dbi

Trai phiéu niém yét cé thoi gian d4o han tir 1 dén duéi 3 nam, ké
ca trai phiéu chuyén dbi

5.136.670.463

256.833.523

Trai phiéu niém yét c6 thoi gian déo han con lai tir 3 nam dén
duéi 5 niim, k& ca trdi phiéu chuyén déi

10

Tréi phiéu niém yét c6 thoi gian ddo han con lai tir 5 nam tro Ién,
ke ca trai phiéu chuyén doi

15

5.051.835.551

757.775.333

Trai phiéu doanh nghiép chua niém yet

Tra1 phiéu chua niém yét do doanh nghigp miém yét phat hanh co
thoi gian ddo han con lai dudi 01 nam, ké ca tréi phiéu chuyén doi

Tréi phiéu chua niém yét do doanh nghiép niém yét phét hanh cé
thdi gian ddo han con lai tir 01 ndm dén dudi 03 nam, ké ca trai
phiéu chuyén dbi

10

Trai phiéu chwa niém yét do doanh nghiép niém yét phat hanh c6
thoi gian ddo han con lai tir 03 nam dén dudi 05 nam, ké ca trai
phiéu chuyén dbi

20

Trai phiéu chwa niém yét do doanh nghiép niém yét phat hanh c6
thai gian ddo han con lai tir 05 ndm tré 1&n, ké ca trai phiéu
chuyén déi

25




(LT TR

= o

C T R 7 I 7 R R Rt

(U R R

g
(L

P

céc chi s6 duoc liét ké tai Phu luc VI

Ha 56
% i rui ro
Che bang s Rt (%) | Quiméd riairo | Gia tri riiro
1) 2) 3
Tr4i phiéu chura niém yét do doanh nghiép khac phat hanh c6 thoi
g |gian d4o han con lai dudi 01 nam, ke cé tréi phiéu chuyén ddi 15
Tréi phiéu chua niém yét do doanh nghiép khac phat hanh c6 thoi ~.\
gian ddo han con lai tir 01 nim dén duéi 03 nim, ké ca trdi phiéu -
chuyén déi 20 *
Trai phiéu chua niém yét do doanh nghiép khac phat hanh cé thoi 7
gian ddo han con lai tir 03 ndm dén duéi 05 ndm, ké ca trai phiéu
chuyén dbi 30
Trai phiéu chua niém yét do doanh nghiép khéc phét hanh c6 thoi
gian ddo han con lai tir 05 ndm tro Ién, ké ca trai phiéu chuyén ddi| 35
Liét ké két qua xép hang tin nhiém d8i vé6i trai phiéu/té chirc phat
hanh (chi tiét tirng trdi phiéu/td chirc phat hanh):
Néu 15 td chire xép hang tin nhiém, thoi diém cong bé két qua
xép hang tin nhiém va mirc xép hang dbi voi trai phiéu/td chirc
phat hanh
V. C6 phién 596.980.640
C4 phiéu phd théng, ¢6 phiéu uu dai cua cac to chirc niém yet tai
9 |S¢ giao dich chimg khodn 10 5.969.806.397 596.980.640
Cb phiéu phd théng, cb phiéu uu dii cdc cong ty dai ching chua :
10 |niém yét va da dang ky giao dich qua hé thong UpCom 20
il
Cb phiéu phé thong, ¢b phiéu uu dii cla cic cong ty dai ching da '
dang ky luu ky, nhung chua niém yét va chua ding ky giao dich;
11 |cd phiéu dang trong dot phét hanh lin diu (IPO) 30
VL Chirng chi quy dau tu ching khosdn -
12 |Qu¥ dai chiing, bao gém ca céng ty dau tw chiing khoan dai chung| 10
13 |Qu¥ thanh vién 50
14 |Cong ty dau tu chimg khodn riéng 1é 30
VIL Chiing khosin bj cinh bso, kiém soat, han ché giao dich, tam .
ngirng, dinh chi, hiy niém yét, hiiy giao dich
15 |Chirng khoén bi canh béo 35
16 |Ching kho4n bi kiém so4t 40
17 |Chimg khoén bj tam ngtmg, han ché giao dich 60
18 [Chimg khoén bj dinh chi giao dich 70
19 |Ching khoén bj hiy niém yét, hiy giao dich 80
VIII. Chirng khodn phai sinh -
20 |Hop ddng twong lai chi s6 ¢d phiéu 8
21 |Hop dong tuong lai trai phiéu Chinh phu 3
IX. Chirng khodn khic =
22 |Cé phiéu niém yét trén céc thj trugng nude ngoai thube céc chiso | 25
duoc liét ké tai Phu lue VIII
23 |C4 phiéu niém yét trén cac thj trudng nude ngoai khong thude 100
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Heé sb
. 3 rii ro
CicRangamuc it fu (%) | Quimé riiiro | Gi trj rii ro
(6] @) 3)
24 |Chitng quyén cé bao dam niém yét trén S& giao dich ching 8
khoan Thanh phd Hé Chi Minh
25 |Giao djch chénh léch gia 2 i
26 |C8 phan, phan vdn gop, céc loai chimg khoan khac va cic taisin | 80 A4
dau tu khac / cd'
X. Rii ro ting thém (néu c6 duge xéc djnh trén co s& von chi s& C:G
o) Ee e - . 75.777.533)) A
hiru da trich ip ddy dh cdc khoan dy phong)
Mai chirng khodn Mic | Qui mod rii ro | Giad trj rii ro
N
ting l:\\j
thém '
1 [CII425021 10% 151975333 75777533
A. TONG GIA TRI RUI RO THI TRUONG (A= I+II+II+TV+V+VI+ VI VIIT) 1.090.386.389
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CONG TY CO PHAN QUAN LY QUY HD

Bdo cdo W € an todn tai chinh

C. RUI RO HOAT PONG (TINH TRONG VONG 12 THANG)

Téng chi phi hoat ddng phat sinh trong vong 12 thang (tinh téi

1. |31 théng 12 nim 2025) 15.481.048.656
Céc khoan giam trir khéi tong chi phi 1.454.805.872
1. Chi phi khdu hao 638.863.338
2. Chi phi/ hodn nhép di phong giam gid déu tw chimg khodn ngdn ;
L hgn 815.942.534| U
3. Chi phi/ hoan nhdp dw phong giam gid dau tue chiing khodn dai
han ”
4. Chi phi/ hoan nhdp dw phong phai thu kho doi -
III. |Téng chi phi san khi gidm trir (1L =1 - II) 14.026.242.784
IV. |25% Téng chi phi saun khi giam trir 3.506.560.696
V. |20% Vén phap dinh cia td chife kinh doanh chirng khoan 5.000.000.000
C. TONG GIA TRI RUI RO HOAT PONG (C= Max (IV,V)) 5,000.000.000

17
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CONG TY CO PHAN QUAN LY QUY HD

Bdo cdo ty g an toan tal chinh

III. BANG TONG HQP CAC CHI TIEU RUI RO VA VON KHA DUNG

Gia tri riii ro/ Von kha ’
STT Cic chi tieu dung Ghi chii (néu ¢6)
1 |Téng gid trj rii ro thi trudng 1.090.386.389
2 |Téng gia trj ri ro thanh toan 842.874.479
3 |Téng gi4 tri rii ro hoat déng 5.000.000.000
4 |Téng gia tri rii ro (4 = 1+2+3) 6.933.260.869
5 |Vén kha dung 45.541.427.817
6 |Ty 1¢ an toan von kha dung (6 = 5/4) 656,85%

Tp. Ho Chi Minh, ngay 18 thdng 3 nidm 2026

Ké toan trirong Truéng Bo phin kiém sodt ndi bd

\ﬂ)/ [LU.L g

HA THI TUYET NHUNG NGUYEN THI HONG DUNG

ng Giim déc

NGUYEN THANH LONG
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2.1.

2.2,

CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Lau 7, 56 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. Hé Chi Minh
Thuyét minh Bdo co t¥ 1€ an toin tii chinh

Tai ngay 31 thdng 12 ndm 2025

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
Tai ngay 31 thang 12 nim 2025

KHAI QUAT CONG TY

Céng ty CP Quén ly quy HD (tén cil la Cong ty CP Quan ly Quy dau tu Chimng khoén Lién Minh Viét
Nam) (sau ddy goi tit 1a “Céng ty”) 1 cOng ty ¢ phin dugc thanh lap theo Quyet dinh s6 44/UBCK-GP
ngay 24/11/2008 do Uy ban Chirng khoan Nha nude cdp vi Giay ching nhdn Dang ky doanh nghiép s6
0306274696 do Sé ké hoach va diu tr Tp. Hé Chi Minh c4p 14n diu ngay 24/11/2008.

Trong qua trinh hoat dgng, Cong ty ¢d Gidy chimg nhan Pang ky doanh nghiép ding ky thay ddi gin nhét
la thay di ldn thir 7 ngdy 11 théng 12 ndm 2025 va Gidy phép dicu chinh so 15/GPDC-UBCK ngay
27/02/2025 do Uy ban Chimg khoan Nha nudc cip vé viéc ting von diéu I¢.

Vén diéu 18 : 75.000.000.000 (bay muoi lam ty) dong.

Hoat déng chinh ciia Céng ty 1a quan 1y quy déu tu chimg khoén; tur van d4u tu ching khoén; Quén ly
danh muc ddu tu chimg kho4n.

CO SO TRINH BAY

Cic vian bian phap quy dp dung

Béo céo ty 16 An toan Tai chinh d4 dwoc lap phil hop véi céc quy dinh tai Théng tu sé 91/2020/TT-BTC
ngdy 13 thang 11 nam 2020 cia B6 Tai chinh (sau ddy goi tit 1a “Théng fwr s6 91/2020/TT-BTC”) quy
dinh chi tiéu an toan tai chinh va bién phép xir Iy ddi véi cdc to chirc kinh doanh chiing khoan khéng dép
g céc chi tiéu an toan tai chinh va Théng tw 102/2025/TT-BTC ban hanh ngay 29 thangl0 nam 2025
ctia B4 Tai chinh sira déi, bd sung mét sb diéu ctia Théng tur s6 91/2020/TT-BTC.

Biéo cdo ty 1€ an toan tai chinh nay dugc lap trén co s& 6 liéu tai chinh ctia Cong ty tai ngdy lap béo cdo.

Cich thire dién gidi dwge 4p dung trong trwdng hop khéng c6 hwéng din cy thé trong
Théng tw s6 91/2020/TT-BTC va cdc Thong tw sika ﬂéi, bo sung

Trong qué trinh ldp va trinh biy béo cdo nay, do Thong tu s6 91/2020/TT-BTC chua 6 huéng dan cu th’é
vé viée xit Iy mét s6 khoan muc déc thil nén Céng ty di 4p dung cac cach thirc dién giai dua trén hiéu bict
va danh gia cia Cong ty. Cu thé nhur sau:

Thuyét minh nay & mét bé phin khéng thé tdeh réi véi Bda edo tai chink 19
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2.3

3.1,

3.2,

CONG TY CO PHAN QUAN LY QUY HD
Dia chi: Ldu 7, 58 58 Nguyén Binh Chiéu, P. Tdn Dinh, Tp. H6 Chi Minh
Thuyét minh Béo cdo ty I an todn tai chinh (tiép theo)

Tai ngay 31 thang 12 ndm 2025

STT

Khoan muc

Cich thirc difn gid cila Cong ty

Chi tiéu “lgi nhuén liy ké
vd loi nhuin sau thué
chwa phén phéi trudc khi
trich ldp cac khoan du
phong theo quy dinh cia
phap luat” (Chi tiéu k,
Khoan 1, Piéu 4 — Vén

- Loi nhuén liy ké;
- Loi nhuén sau thué chwa phén phdi tinh @&
thang 12 ndm 2025; §
- 88 du c4c khoan dy phdng tai ngay 31 thd
2025.
Do sé du dy phong trén bing cin dbi ké toan 14 mot khoan

Chi tiéu nay dugc xdc dinh bang tbng cua: iﬂ

muc phi tién t&, phan édnh phan da dugc danh riéng dé xur ly
chc ri ro phat sinh, toan b sé du dw phong ndy cin phai
duoc cong lai vao loi nhudn iy ké va lgi nhuin sau thué
chwa phan phdi tai thoi diém 31 thang 12 n3m 2025 dé xéac
dinh v6n kha dung ciia Céng ty.

kha dung, Thong tu 56
91/2020/TT-BTC)

Chi tiéu “Cac khodn phai thu” bao gdm ca c4c khodn phai thu
thu” (Chi tiéu g, Khoan 1, | khéc va c4c tai sén c6 khac tiém 4n rui ro thanh toan va tién
Piéu 10 — Gia tri rii ro | hanh xac dinh gia trj rii ro thanh to4n ctia cic khoan muc nay
thanh toédn, Thong tu s6 | theo cong thirc quy dinh trong Thong tir 56 91/2020/TT-BTC.

2 Chi tiéu “ Cac khoan phai

91/2020/TT-BTC)

Pon vi tién té sit dung trong béo cdo

Don vj tién t& dugc st dung trong ky ké toan 1a Péng Viét Nam (VND).

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty 18 von kha dung

Ty 18 vén kha dung 14 thuée do mue do an toan tai chinh cia cong ty, phan dnh kha ning cia cong ty
trong viéc thanh toan nhanh cac nghia vu tai chinh va kha néng bl dip cac loai rii ro phét sinh trong qua
trinh hoat déng kinh doanh ciia cong ty.

Ty 18 v6n kha dung cua Céng ty duge xéc dmh theo cong thirc quy dinh trong Thong tu sb 91/2020/TT-
BTC nhu sau:

Vén kha dung x100%

Ty 1é vbn kha dung = :
Tong gia tri rii ro

Trong d6, Tong gi4 trj rui ro 1a téng cac gid trj rii ro thi trudng, gia trj rui ro thanh todn va gia trj rii ro

hoat djng.

Vén kha dung

Vén kha dung 12 vén chii s& hitu sin sang dé dap img nghia vu dén han trong vong 90 ngay.

Theo quy dinh trong Théng tur s6 91/2020/TT-BTC, vén kha dung cia céng ty dugce xac dinh b%ng téng
vén chii s& hitu c6 thé chuyén dbi thanh tién trong vong chin muoi (90) ngay, trong d6 chi tiéu loi nhudn
liiy ké vi loi nhudn chura phan phéi duge cong lai sb du cac khoan 14p dw phong trén bing cén déi ké toan
tai ngdy lap béo céo.

Vén kha dung ciia cong ty dwoc diéu chinh tang thém boi cde khoan sau:

Thuyét mink nay la mét bé phén khong thé tdch réi véi Bdo edo ty I¢ an toan tai chinh 20
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CONG TY CO PHAN QUAN LY QUY HD

Dja chi: Ldu 7, 56 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. Hé Chi Minh
Thuyét minh B4o cdo tj 1& an toan tai chinh (tiép theo)

Tai ngay 31 thdng 12 ndm 2025

= Gié trj ciia c4c khoan ng c6 thoi han ban diu 12 5 nam cia cong ty ¢b thé chuyén déi thanh vén chi s&

hitu;
» Cic khoan ng ¢6 thoi han ban ddu trén 10 nim da ding ky bd sung vao vén kha dung v6i Uy ban
Chimg khoan Nha nuéc; va

= Toan bd phan gi4 tri ting thém clia cdc khoin diu tr khéng bao gbm c4c khoan ching khodn dugc
phét hanh boi cdc t6 chic ¢é quan hé véi mng ty cling nhur cic chirng khodn c6 thoi gian bi han ché
chuyén nhugng con lai trén 90 ngdy ké tir ngay lap béo cdo an toan tai chinh.

Tong gia tri céc khoan duoe sir dung dé bd sung vén kha dung t6i da bing 50% phén vén chl s& hivu, Bol
voi cde khoan ng ¢6 thé chuyén dbi thanh vén chi s& hitu va cic khoan ng da dﬁng ky | bd sung vio vén
kha dung v&i Uy ban _Chimg khoan Nha nlroc, cong ty khau trir 20% gia tri ban dAu méi nim trong thoi
gian nim (5) nim cudi cung trude khi dén han thanh todn/ chuyen d6i thanh cb phleu phé thong va khiu
trir 25% gla tri con lai méi quy trong théi han bén (4) quy cudi ciing trude khi dén han thanh toan/ chuyén
d6i thanh cé phiéu phd théng.

Vén kha dung ctia Cong ty duoc diéu chinh giam bdi gid tri ciia cac khoan muc sau;

» Vén cb phin uu dai hoan lai va cd phiéu qui (néu cd);
» Nim muoi phin trim phin gié trj gidm di cla tai san c¢6 dinh duge dinh gia lai theo quy dinh ctia phéap
luat;

= Toan bo phan gia trj giam di cia cdc khoan diu tu khong bao gom cdc chimg khoan dwgc phat hanh
béi cac td chitc cd quan hé véi Céng ty va chimg khoén co thoi gian han ché chuyén nhuong con lai
90 ngay ké tir ngay 1ap bdo cdo an toan tai chinh;

= (C4c tal san dai han va tai san ngan han ¢6 thoi han thu héi hodc thoi han thanh todn con lai trén 90
ngay;

Cac khodn ngoai trir trén béo céo tii chinh da duoc kiém todn néu cé.

Khi x4ac dinh phin giam trir khoi vbn kha dung, Céng ty didu chinh gidm bét phan gla tri giam tro mot

khoan bing gia trj nho nhét cua gi4 trj thi truong cha tai san, gid tri s& sach va gia tri con lai cta cdc nghia
vu (d6i véi tai san duge dung lam tai san bio dam cho cédc nghia vu ciia Cong ty hodéc cho bén thir ba).

Gid tri rii ro thi treong

Gid trj rii ro thi trudmg 1a gid tri twong tmg v6i mirc d6 t6n thit c6 thé xay ra khi gid tri thj trudng cla (i
san dang sO hitu bién dong theo chiéu hudng bat loi va dugc cong ty xdc dinh khi két thic ngdy giao dich
theo cbng thirc sau:

Gi4 tri rui ro thi trudng = Vi thé rong x Gid tai san x Hé sb i ro thi trudng

Trong d6, vi thé rong ciia rii ro chimg khodn dang nim giir ciia céng ty tai thdi diém lap bdo céo, sau khi
da diéu chinh giam bdt s6 chirng khoan cho vay va ting thém s6 chimg khoan di vay pht hop véi quy
dinh cua phap luit.

Céc tai san khdng dige x4c dinh gia tri ri ro thi trrdng bao gém:

= Cb phiéu quy;

= Chirng khodn phét hanh bai cdc t§ chirc ¢6 quan hé véi Cong ty trong cdc trudmg hop duéi day:

Thuyét mink ndy la mét b phén khéng thé tdch réi véi Bdo cdo ty ¢ an toan tai chinh 21
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3.4.

CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Léu 7, 58 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. H6 Chi Minh
Thuyét minh Bdo cdo ty I an todn tai chinh (tiép theo)

Tai ngay 31 thdng 12 ndm 2025

+ La c6ng ty me, cong ty con, cong ty lién doanh, cong ty lién két ciia Cong ty;
+ LA cbng ty con, cdng ty lién doanh, cbng ty lién két ctia cong ty me cia Cong ty.

= Chimg khoén c6 thoi gian bj han ché chuyén nhuong con lai trén chin muoi (90) ngay, ké tir ngay tinh
toan.

= Trai phiéu, cac cong cu no, gidy tir ¢ gia trén thi trudng tién t€ da ddo han.
Hé s6 rii ro thi trudmng

Hé sé i ro thi trudng duoce x4c dinh cho ting khodn muyc ti san theo quy dinh trong TT91 do Bé Tai
chinh ban hanh.

Gia trj rii ro ting thém

Gid trj rii ro thj trudng cia céc tai san s& duge diéu chinh ting thém trong trudng hop Céng ty dau tr qua
nhiéu vao tai san d6, ngogu trir chiing khoan dang trong qué trinh bado lanh phat hanh theo hinh thirc cam
két chic chin, tréi phleu Chinh phu, tréi phiéu duge Chinh phi bao lanh. Gia trj rii ro duge diéu chinh
tang theo nguyén tac sau:

- Tang thém 10% trong trudng hop gia tri cia khoan déu tur nay chiém tir 10% t61 15% Von chu s& hiiu
cua to chire kinh doanh chimg khoan;

- Tang thém 20% trong trudng hop gia tri cila khoan dau twr nay chiém tir 15% t6i 25% Vén chi s& hiru
cha td chic kinh doanh chiing khoan;

- Tang thém 30% trong trudng hop gié tri cia khoan du tu nay chiém tir 25% tré 1én Vén chi s hitu cta
td chitc kinh doanh chirng khodan.

Gia tri rii ro thanh toan

Gi trj rii ro thanh todn 14 gi4 tri twong mg v&i muac d§ ton thit cé thé xay ra khi cdc doi tic khong thé
thanh to4n ding han hodc chuyén giao tai san dung han nhu cam két. Gia trj rii ro thanh todn duge xédc
dinh khi két thiic ngay giao dich ciia cac hop ddng, giao dich nhw sau:

D6i véi cac hop ddng tién giri ¢6 ky han tai céc b chie tin dung; cdc khoan cho vay dbi véi cée td chie,
c4 nhan khéc; hop déng vay, mugn chimg khoan phi hop véi quy dinh ciia phap ludt; hop ddng bén cé
cam két mua lai chimg khoan phit hop véi quy dinh ciia phap ludt; hop ddng mua c6é cam két ban lai
chirmg khoan phl hop véi quy dinh ctia phap ludt; hop ddng cho vay mua ky qu§ ching khoan pth ho‘p
véi quy dinh cua phap ludt; cac khoan phai thu; cac khoan phai thu khac va tai san khac ¢ tiém an rui ro
thanh toén, gi tri rii ro thanh to4n truée thoi han nhén chuyén giao chimg khoén, tién va thanh ly hop
dong, duoc xdc dinh theo céng thirc:

Gia tri rii ro thanh to4n = HE sb rui ro thanh toan theo d6i tic x Gié trj tiém én rui ro

Péi v6i cac khoan phai thu, cac khoan pha.l thu khéc va tai san khdc qua han, ching khodn chwa nhan
chuyen giao dung han, ké ci chitng khodn, tién chua nhén dugce tir cac hop déng tién glri ¢6 k¥ han tai cac
t6 chire tin dung; cdc khoan cho vay ddi véi cdc t6 chic, ca nhén khéc; hop ddng vay, muon chimg khoan
phi hop véi quy dmh cua phap ludt; hop ddng bén ¢6 cam két mua lai ching khoan phii hop véi quy dinh
clia phap luat; hop ddng mua c6 cam két ban lai chimg khodn pht hop v&i quy dinh ctia phép luat; hop
ddng cho vay mua ky quy ching khoan phi hop véi quy dinh cia phap luat da ddo han, gid tri rii ro
thanh toan dugc xac dinh theo nguyén tic sau:

Gi4 trj rui ro thanh toan = He s8 rui ro thanh toén theo thoi gian x Gi4 tr tai sén tiém 4n rii ro thanh toén

T}myéz minh nay la mér bg phdn khéng thé tdch réi véi Bdo edo W lé an todn tai chinh 22
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3.4.3

3.4.4

CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Léu 7, sé 58 Nguyén Dinh Chiéu, P. Tan Dinh, Tp. Ho Chi Minh
Thuyét minh Bfo cdo ty 18 an toan tai chinh (tiép theo)

Tai ngdy 31 thdang 12 ndm 2025

Ha s6 riii ro thanh to4n

Can ctr Thong tur s 91/2020/TT-BTC, hé sé rui ro trude thdi han thanh to4n cho loai giao dich “Tién gui
c¢6 ky han va céc khoan tién cho vay khéng cé tai san dam bao va cac khoan phai thu tir hoat dong giao
dich va nghiép vu kinh doanh ching khoan” d6i véi “Céc t6 chirc, ¢ nhan khéc” ma Céng ty ép dung la
8%.

Cin cit Théng tir s& 91/2020/TT-BTC, hé s4 rii ro thanh toén theo thoi gian cho cac khoan phai thu qua
thoi han tir 60 ngay tré di ma Cong ty ap dung 1a 100%. '

Gid tri tai sin tiém an rii ro thanh todn

Gi4 trj tai san tiém 4n rii ro thanh todn trong hoat ddng vay, cho vay chung khodn, gmo dich ky quy, giao
dich mua bén lai. Tai Céng ty chi tinh ri ro cho loai giao dich “Tién giti ¢6 ky han va cac khoan tién cho
vay khéng cd tai sdn dam bdo va céc khoan phai thu tir hoat déng giao dich va nghiép vu kinh doanh
chimg khoan” 14 toan bd gi4 tri khoan cho vay/ tién gui.

Giam trir gia tri tai sdn tiém An rai ro thanh todn
Cong ty diBu chinh gidm trir phan gid trj tai sin ddm bao ctia déi tac, khach hang khi x4c dinh g1a tri tai

sén tién dn rii ro thanh todn trong trudng hop cdc hop ddng, giao dich nay dap (g day di cdc diéu kién
sau:

Déi tac, khach hang co tai san bao dam thuc hién nghia vu ctia minh va tai s.'-?m bio dam la tién, céc khoan
trong dwong tién, gidy t& c6 gid, cong cu chuyén nhugng trén thi trrdmg tién té, ching khoan niém yét,
ding ky giao dich trén S& Giao dich Chimg khoan, trai phiéu Chinh phi, trai phiéu dugc B Tai chinh
bao lanh phat hanh;

Céng ty c¢6 quyén dinh doat, quan ly, sir dung, chuyén nhugng tai sin béo dam trong truong hop dbi tac
khéng thuc hién nghia vu thanh toan diy da va ding thai han da thoa thuén tai cac hop dbng.

Gia tri téi'sén giam trir duoc xdc dinh nhu sau: Gia tri tai san dam bédo = Khéi Iwong tai sin x gi4 tai sdn x
(1 — Hé s0 rui ro thj truong).

Ting thém gia tri rii ro thanh toin

Gi4 trj rui ro thanh todn phai dwoc diéu chinh ting thém trong cac trudng hop sau:

- Tang thém 10% trong truéng hop gid tri khoan cho vay déi véi mot t chire, ¢ nhan va nhém 6 chic,
ca nhan lién quan (néu co), chiém tir 10% t6i 15% Vén chi s& hitu;

- Tang thém 20% trong trudmg hop gi4 tri khoan cho vay d6i voi mot td chire, ca nhan va nhém té chie,
c4 nhén lién quan (néu cd), chiém tr 15% t6i 25% Vén chi s& hitu;

- Tang thém 30% trong trudng hop gi4 tri khoan cho vay dbi v&i mét tb chite, ¢ nhan va nhém t6 chue,
cé nhén lién quan (néu c6), hodic mét cé nhén va céc bén lién quan t6i c4 nhan d6 (néu c6), chiém tr 25%
Von chu s¢ hitu trd 1€n.

Thuyét minh nay la mgt bg phdn khing thé tdch roi véi Bdo cdo ty g an toan tai chinh 23
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CONG TY CO PHAN QUAN LY QUY HD

Dia chi: Léu 7, sé 58 Nguyén Dinh Chiéu, P. Tdn Dinh, Tp. Hé Chi Minh
Thuyét minh Bdo cdo ty I1& an toin tai chinh (tiép theo)

Tai ngiy 31 thang 12 ndm 2025

Gid tri rii ro hoat ding

Gia tri rii ro hoat dong 1 gia th twong (g v&i mite 46 ton that c6 thé xdy ra do 18i k¥ thudt, 16i hé thong
va quy trinh nghiép vu, 16i con ngudi trong qua trinh tic nghiép, hodc thiéu von kinh doanlyphat sinh tir
c4c khoan chi phi, 18 tir hoat ddng dau tu, hodic do cic nguyén nhén khach quan khic. ;
Rui ro hoat dong cua td chitc kinh doanh chiing khoén dugc x4c dinh bing 25% chi phi d
clia t chire kinh doanh chimg kho4n trong vong mudi hai (12) thang lién ké tinh t&i théng
20% Vén phap dinh theo quy dinh cia phap luét, tiy thude vao gia tri ndo lén hon.
Chi phi duy tri hoat dong cua t6 chirc kinh doanh chimg khodn dugc x4c dinh bang tdng chi phi phat sinh
trong ky, trir di:

* Chi phi khau hao;

= Dy phdng gidm gi4 diu tu ngén han;

= Du phong giam gié dau tr dai han;

= Du phong phéi thu khoé doi.

hoat dong
nhét, hoic

Tp. Ho Chi Minh, ngdy 18 thang 3 ném 2026

K& toan truéng Trudng B phin Kiém soat ndi by [ong Giam dbc

HA THI TUYET NHUNG NGUYEN THI HONG DUNG NGUYEN THANH LONG

Thuyét minh nay lad mpt b phdn khong thé tdch roi voi Bdo cdo 1y I¢ an toén téi chink 24
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4.1.

HD CAPITAL JSC

Address: 7 Floor, No. 58 Nguyen Dinh Chiew sireet, Tan Dinh ward, Ho Chi Minh city.
Report of the General Director

For the fiscal year ended 31% December 2023

REPORT OF THE GENERAL DIRECTOR

General information of the Company &
e
HD Capital JSC, formerly known as Lien Minh Vietnam Securities Investment Fund Management Joint)NG T
Stock Company (hereafter referred to as “the Company™) is a joint stock company and set up in accordance) PHA
with the Decision No. 44/UBCK-GP dated 24" November 2008 issued by the State Securities CommissionN LY O
and the initial Business Registration Certificate No. 0306274696 dated 24™ November 2008 granted by the HT) |
Department of Planning and Investment of Ho Chi Minh city. .
During its operation, the Company has been granted the latest 7" amendment Business Registration P HO 2
Certificate dated 11" December 2025 and the Amended License No. 15/GPPC-UBCK dated 27" February

2025 issued by the State Securities Commission on increasing charter capital.

Charter capital - VND 75,000,000,000 (Vietnam Dong Seventy Five Billion only).

Registered office T
Address : 7" Floor, No. 58 Nguyen Dinh Chieu street, Tan Dinh ward, Ho Chi Minh city. NG TY
Tax code ;0306274696 HIEW HU B
' ANVATUY

Tel. . +84 (28) 99986818 gl
iNVIET
Business activities <
, HO 02

- Securities investment fund management.
- Securities investment consulting.
- Securities investment portfolio management.

The Board of Management, the General Director and the Internal Control
Department

The Board of Management
The Board of Management of the Company during year and as of date of this report include:

Appointed date/

Full name Position Re-appointed date Dismissed date
Mr. Nguyen Quang Trung Chairperson 22" May 2024 -
Mr. Erkan Bilal Member 227 May 2024 -
Mr. Nguyen Thanh Long Member 22" May 2024 -
Mr. Nguyen Cong Nam Member 24™ April 2025 -
Ms Nguyen Le Quynh Nhu Member 24" April 2025 -
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4.2.

4.3.

HD CAPITAL JSC
Address: 7" Floor, No. 58 Neuyen Dinh Chieu street, Tan Dink ward, Ho Chi Minh city.

Report of the General Director (cont.)
For the fiscal year ended 31" December 20235

The General Director

The General Director of the Company during year and as of date of this report include:

Appointed date/ :
Full name Position Re-appointed date Dismissed d%g\
Mr. Nguyen Thanh Long General Director 23" May 2024 - X*

The Internal Control Department
The Internal Control Department of the Company during year and as of date of this report include:
_ Appointed date/

Full name Position _ Re-appointed date Dismissed date
Mr. Nguyen Cong Nam Chairperson 24 April 2025 -
Mr. Nguyen Quang Trung Member 14% August 2024 -
Mr. Erkan Bilal Member - 25% April 2025

Legal representative

Legal representative of the Company during year and as of the date of this report is Mr. Nguyen Quang
Trung — Chairperson and Mr. Nguyen Thanh Long - General Director.

Subsequent events

In the opinion of the General Director, the Company has not arisen other events after the accounting period
ended to the date of this report, which need any adjustments to the figures or disclosures in the Financial
safety ratio report as at 3 1¥ December 2025.

Auditors

VIETVALUES Audit and Consulting Co., Ltd. has been appointed to perform the audit on the Company’s
Financial safety ratio report as at 31* December 2025.

The General Director’ responsibilities in respect of the Financial safety ratio report

The General Director hereby ensures that the preparation of the Financial safety ratio report have followed
all the requirements of the Circular No. 91/2020/TT-BTC dated 13" November 2020 of the Ministry of
Finance on prudential indicators and actions against securities-trading organizations that fail to achieve the
prudential indicators and the Circular No. 102/2025/TT-BTC dated 29" October 2025 of the Ministry of
Finance on amendments to articles of Circular No. 91/2020/TT-BTC in the preparation and presentation of
the Financial safety ratio report as at 31* December 2025.
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HD CAPITAL JSC

Address: 7" Floor, No. 58 Nguyen Dinh Chieu street, Tan Dinh ward, Ho Chi Minh city.
Report of the General Director (cont.)

For the fiscal year ended 31 December 2023

Approving the Financial safety ratio report |

The General Director of the Company confirms that all the accompanying Financial safety ratio report as P
at 31 December 2025. This report has been prepared in compliance with the Circular No. 91/2020/TT-

BTC dated 13 November 2020 of the Ministry of Finance on prudential indicators and actions against ¢, o f
securities-trading organizations that fail to achieve the prudential indicators and the Circular No. oo |
102/2025/TT-BTC dated 29™ October 2025 of the Ministry of Finance on amendments to articles of AN

Circular No. 91/2020/TT-BTC.

5> :
Mr. NGUYEN THANH LONG -~THA'CCH
General Director ‘; KIEM T
\CHU
?‘.f 1

X
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VIETVALIES Audit and Consulting Co., Ltd
Member firm of JPA International I l I I

Head office : 33 Phan Van Khoe street, ward 13, dictrict 5, HCM r * AA
Tel : +84 (28) 3859 4168 Fax : +84 (28) 3859 2289 VIETVALUES

Email : contact{@vietvalues.com Website : www.viefvalues.con I I I I \-' F A

INTERMNATIOMNAL

No.: 180302/26/BCKT/AUD-VVALUES

INDEPENDENT AUDITOR’S REPORT

To: SHAREHOLDERS, THE BOARD OF MANAGEMENT AND
THE GENERAL DIRECTOR

HD CAPITAL JOINT STOCK COMPANY

We have audited the accompanying Financial safety ratio report as at 31 December 2025 of HD
Capital JSC (hereafter referred to as “the Company”), prepared on 18" March 2026, from page 07

to page 23.

Responsibility of the General Director

The General Director of the Company is responsible for the preparation and presentation of these

Financial safety ratio report as at 31 December 2025 in compliance with the Circular No.

91/2020/TT-BTC dated 13" November 2020 of the Ministry of Finance on prudential indicators

and actions against securities-trading organizations that fail to achieve the prudential indicators
and the Circular No. 102/2025/TT-BTC dated 29" October 2025 of the Ministry of Finance on
amendments to articles of Circular No. 91/2020/TT-BTC.

Auditor’s responsibility

Our responsibility is to express an opinion on these Financial safety ratio report as at 31%
December 2025 based on our audit. We conducted our audit in accordance with the Vietnamese
Standards on Auditing. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the Financial safety ratio report are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial safety ratio report. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial safety
ratio report, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the Financial safety
ratio report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the General Director, as well as evaluating the
overall presentation of the Financial safety ratio report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

VIETVALUES - Mang tri thicc phuc vu khdch hang - WIE TVALUES - Bring Knowledge to Clients
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VIETVALUES

Independent Auditor’s report (cont.)

Auditor’s opinion

In our opinion, the Financial safety ratio report as at 315 December 2025 of HD Capital JSC has
been prepared and presented in compliance with the Circular No. 91/2020/TT-BTC dated 13"
November 2020 of the Ministry of Finance on prudential indicators and actions against securities-
trading organizations that fail to achieve the prudential indicators and the Circular No.
102/2025/TT-BTC dated 29" October 2025 of the Ministry of Finance on amendments to articles
of Circular No. 91/2020/TT-BTC.

Ho Chi Minh city, 18" March 2026
IEEY $ Audit and Consulting Co., Ltd.

Tran Van Hiep — Deputy General Director Nguyen Dan Anh - Auditor
Certificate of registration for Certificate of regisiration for
practicing audit No. 2141-2023-071-1 practicing audit No. 6265-2023-071-1
Authorized signature

File:

= As above.
« VIETVALUES.
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HD CAPITAL JSC SOCIALIST REPUBLIC OF VIETNAM
e Independence — Freedom — Happiness

Ref: Financial safety ratio report

To: The State Securities Commission

o

FINANCIAL SAFETY RATIO REPORT
As at 31¥ December 2025

D

We confirm that:

(1) The report is prepared on the basis of updated data at the reporting date and in compliance with the
Circular No. 91/2020/TT-BTC dated 13" November 2020 of the Ministry of Finance on prudential
indicators and actions against securities-trading organizations that fail to achieve the prudential
indicators and the Circular No. 102/2025/TT-BTC dated 29" October 2025 of the Ministry of Finance
on amendments to articles of Circular No. 91/2020/TT-BTC,;

(2) Subsequent events that can have effects on the financial position of the Company occurring after the
date of this report, will be updated in the report over the next reporting period;

(3) We will have full legal responsibility for the accuracy and truthfulness of the contents of our report.
Ho Chi Minh city, 18" March 2026.

Chief Accountant

B

HA THI TUYET NHUNG NGUYEN THI HONG DUNG

NGUYEN THANH LONG
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HD CAPITAL JSC

Financial safety ratio report

I. USABLE CAPITAL

CONTENTS

Usable capital

Usable capital Deductions Additions
A. | Equity (1) 2) 3)
I The owner's invested capital, excluding redeemable
preference shares (if any) 75,000,000,000
5 Surplus of share capital, excluding redeemable
preference shares (if any) -
3 |Treasury stocks -
4 |Supplementary charter capital reserve funds (if any) -
5 |Development and investment funds (if any) -
6 |Financial reserve and professional risks fund -
7 |Other funds of the owner's capital -
8 |Undistributed earnings after tax (24,367,631,808)
9 |Provision for asset impairments 815,942,534 A
10 |Differences on fixed asset revaluation - Q
11 _|Foreign exchange rate differences = (
12 |Convertible debts il
1 Total increase or decrease securities in item of 3
> |financial investments . 1,290,502,699
14 |Other capital (if any) -
1A |Total 52,738,813,425
8
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HD CAPITAL JSC
Financial safety ratio report
Usable capital
No. SERELRELY Usable | b ductions | Additions
capital
B |Current assets (H 2) 3)
I |Cash and cash equivalents =
11 |Shori-term financial investmenis ___,_lN
Short-term investments G ']l
i Securities with latent market risk according to defined in clause 2 of article 9 bHA
Securities deducted from usable capital according to defined in clause 5 of article LY |
6 - (DY
2 |Provision for devaluation of short-term investment(*) ___j:
111 |Short-terin receivables HOl
Trade receivables =
Receivables from customers with remaining payment term of 90 days or less
1 |Receivables from customers with remaining payment term of more than 90 days
Undue receivables, but the partner is insolvency -
2 |Advance payments to suppliers 40,478,707
Receivables from professional operations
Receivables from professional operations with remaining payment term of 90 days
3 or less :
Receivables from professional operations with remaining payment term of more N
than 90 days 4,300,000,000 HE
Undue receivables, but the partner is insolvency -
Short-term inter-company receivables
Inter-company receivables with remaining payment term of 90 days or less
4 |Inter-company receivables with remaining payment term of more than 90 days f_;
Undue receivables, but the partner is insolvency -
Receivables from securities trading
Receivables from securities trading with remaining payment term of 90 days
or less
5 |Receivables from securities trading with remaining payment term of more than
90 days
Undue receivables, but the partner is insolvency -
Other receivables
Other receivables with remaining payment term of 90 days or less
6 = T —
Other receivables with remaining payment term of more than 90 days -
Undue receivables, but the partner is insolvency -
7 |Provision for doubtful debts
IV |Inventories 7
V |Other current assets
1 |Short-term prepaid expenses 205,131,165
2 |Value added tax (VAT) deductible -
3 |Tax receivables -
4 |Other current assets |
Advances )
41 Advances with the remaining repayment term of 90 days or less
" |Advances with the remaining repayment term of more than 90 days -
- Undue advancess, but the partner is insolvency 2
4.2 |Other current assets -
1B |Total 4,545,609,872
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HD CAPITAL J5C

Financial safety ratio report

No.

CONTENTS

Usable capital

Usable
capital

Deductions

Additions

C

Lnng—term assets

)]

2)

&)

Long-term receivables including receivables from
entrusiment activities

Long-term trade receivables

Long-term trade receivables with remaining
payment term of 90 days or less

Long-term trade receivables with remaining
payment term of more than 90 days

Undue receivables, but the partner is insolvency

Working capital in subsidiaries

Long-term inter-company receivables

Long-term inter-company receivables with
remaining payment term of 90 days or less

Long-term inter-company receivables with
remaining payment term of more than 90 days

Undue receivables, but the partner is insolvency

Other long-term receivables

Other long-term receivables with remaining payment
term of 90 days or less

Other long-term receivables with remaining payment
term of more than 90 days

Undue receivables, but the partner is insolvency

Provision for long-term doubtful receivables

Fixed assets

1,341,116,654

Investment properties

Long-term financial investments

SEEIEE

Investment in subsidiaries

Long-term securities investments

Securities with latent market risk according to
defined in clause 2 of article 9

Securities deducted from usable capital according to
defined in clause 5 of article 6

Other long-term investments abroad

Other long-term investments

1,000,000,000

Lh

Provisions for devaluation of long-term financial
investments

Other non-current assets

Long-term prepaid expenses

42,565,992

Deferred income tax assets

-

e — | =

Long-term collaterals and deposits

268,093,090

Unqualified assets in the audited financial
Statements that are not deducted according fo
defined in article 6

Total

2,651,775,736

USABLE CAPITAL = 1A-1B-1C

45,541,427,817
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HD CAPITAL JSC

Financial safety ratio report

II. VALUE AT RISK
A. MARKET RISK

Coeffi-
foli cient Risk level Risk value
Investment portfolios (%) N Vi
(1) @) WO A
I. Cash and cash equivalents, money market instruments ]*] ” £
1 [Cash on hand (VND) 0 9,286,875,411{ ',/ \-\
2 |Cash equivalents 0 9,000,000,000 7 \
3 |Valuable papers, negotiable instruments on the money market, 0
certificate of deposit ;
II. Government bonds c
4 |Zero-coupon Government bonds 0
Government bonds pay coupon interest rate: Government bonds
(including bonds and previously issued construction bonds),
5 Government bonds of OECD countries or guaranteed by the B
Government or the Central Bank of the OECD countries, Bonds
issued by international institution IBRD, ADB, IADB, AFDB,
EIB and EBRD
ITI. Bonds of credit institutions :
Bonds of credit institutions with remaining maturity under 1 year,
including convertible bonds 0
Bonds of credit institutions with remaining maturity from 1 year 3
p to under 3 years, including convertible bonds
Bonds of credit institutions with remaining maturity from 3 years 5
to under 5 years, including convertible bonds
Bonds of credit institutions with remaining maturity of 5 years or 3
more, including convertible bonds
IV. Corporate bonds 1,014,608,856
Listed corporate bonds 1,014,608.856
Listed bonds maturing within 1 year, including convertible bonds 0 -
Listed bonds maturing from 1 year to under 3 years, including
7 |convertible bonds 5 5,136,670,463 256,833,523
Listed bonds maturing from 3 years to under 5 years, including
convertible bonds 10 -
Listed bonds maturing more than 5 years, including convertible
bonds 15 5,051,835,551 757,775,333
Unlisted corporate bonds 4
Unlisted bonds issued by listed companies with remaining
maturity under 1 year, including convertible bonds 5
Unlisted bonds issued by listed companies with remaining
maturity from 1 year to under 3 years, including convertible bonds| 10
Unlisted bonds issued by listed companies with remaining
maturity from 3 years to under 5 years, including convertible
bonds 20
Unlisted bonds issued by listed companies with remaining
maturity of 5 years or more, including convertible bonds ]
Unlisted bonds issued by other enterprises with remaining
maturity under 1 year, including convertible bonds 15
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Coeffi-
ol cient Risk level Risk value
Investment porttolios (%)
(€] @) 3)
&
Unlisted bonds issued by other enterprises with remaining -
maturity from 1 year to under 3 years, including convertible bonds| 20 Fa 2l
Unlisted bonds issued by other enterprises with remaining :;:‘}f
maturity from 3 years to under S years, including convertible N 5|
bonds 30 AN !
Unlisted bonds issued by other enterprises with remaining
maturity of 5 years or more, including convertible bonds 35 Y
3
List the credit rating results for the bonds/issuers (detailed by ==
each bond/issuer);
Clearly specify the credit rating agency, the date of
announcement of the credit rating results, and the rating assigned
to each bond/issuer.
V. Stocks 596,980,640
Common stocks, preferential stocks of listed entities on Stock
9 |Exchange 10 5,969,806,397 596,980,640
Common stocks, preferential stocks of unlisted public entities, -,..
10 |registered trading on UPCoM stock 20 A
A
Common stocks, preferential stocks of public entities registered * A
custody, but not yet listed or registered trading; initial public "TRAcH
11 |offerings stocks (IPO) 30 KEEM T
VI. Certificates of securities investment funds gEH
12 |Public funds, public securities investment companies 10 3 fﬁ\\_ﬂ
13 |Member funds 50
14 |Individual securities investment companies 30
VIL Securities subject to warning, control, trading restriction, -
suspension, trading halt, delisting or trading cancellation
15 |Securities subject to warning 35
16 |Securities under control 40
17 [Securities under trading suspension or restriction 60
18 [Securities subject to trading halt 70
19 [Securities subject to delisting or trading cancellation 80
VIII. Derivative securities =
20 [Stock index futures contracts 8
21 |Government bond futures contracts 3
IX. Other securities =
22 |Stocks listed on foreign markets under the indices specified in 25
Appendix VIII
23 |Stocks listed on foreign markets not under the indices specified 100
in Appendix VIII
24 8
Covered warrants listed on the Ho Chi Minh City Stock Exchange
25 |Arbitrage transactions 2
26 |Equity interests, contributed capital, other securities, and other 80
investment assets
I2




e R R e e e sa e e el (E

L L At

L TR

1 TN Ul Tt URNEY U | Y TR TN LA TR 1)

L

A n .

Coeffi-
y cient Risk level Risk value
Investment portfolios .
(%)
1) (2) 3)
X. X. Additional Risk (if any, be determined on the basis of the _
, . : o 75,771,533
owner's equity making provisions adequately) =
Securities code Addit- Risk level Risk value :
ional [
level 16 I\
PHA
1 |CII425021 10% 757,775,333 75,777,533 LY f
1D
A. TOTAL MARKET RISK VALUE (A= +IIHIII+1V+V+VI+VII+VIII) 1,090,386,389[ 15>
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HD CAPITAL J5C

Financial safety ratio report

C. OPERATIONAL RISK (WITHIN 12 MONTHS)

Total operating expenses incurred within 12 months (up to 31st

I. |December 2025) 15,481,048,656
Deductions from total expenses 1,454,805,872
1. Depreciation expenses 638,863,338
2. Expenses / reversal of provision for devaluation shori-term
IL  |securities investments 815942534

3. Expenses / reversal of provision for devaluation long-term
securities invesiments

4. Expenses / reversal of provision for doubtful debis

Total expenses after deductions (IIL = I - II)

14,026,242,784

3,506,560,696

mi
TIV. |25% of total expenses after deductions
o

20% of legal capital of securities trading entities

5,000,000,000

C. TOTAL OPERATIONAL RISK VALUE (C= Max (IV,V))

5,000,000,000
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HD CAPITAL JSC

Financial safety ratio report

ITI. TOTAL OF VALUE AT RISK AND USABLE CAPITAL

Value at risk /
No. Items Usable capital Notes (if any)
1 |Total market risk value 1,090,386,389
2 |Total payment risk value 842,874,479
3 |Total operational risk value 5,000,000,000
4 |Total value at risk (4 = 1+2+3) 6,933,260,869
5 |Usable capital 45,541,427,817
6 |Usable capital safety ratio (6 = 5/4) 656.85%
Ho Chi Minh city, 18th March 2026
Chief Accountant

=

HA THI TUYET NHUNG

NGUYEN THI HONG DUNG

NGUYEN THANH LONG
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2.2.

HD CAPITAL JSC
Address: 7 Floor, No. 58 Nguyen Dinh Chieu street, Tan Dinh ward, Ho Chi Minh city.

Notes to the Financial safety ratio report
As at 31* December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT:
As at 31 December 2025 >

GENERAL INFORMATION OF THE COMPANY

HD Capital JSC, formerly known as Lien Minh Vietnam Securities Investment Fund ManagementZJoint
Stock Company (hereafter referred to as “the Company™) is a joint stock company and set up in accordance
with the Decision No. 44/UBCK-GP dated 24" November 2008 issued by the State Securities Commission
and the initial Business Registration Certificate No, 0306274696 dated 24™ November 2008 granted by the

Department of Planning and Investment of Ho Chi Minh city.

During its operation, the Company has been granted the latest 7" amendment Business Registration
Certificate dated 11™ December 2025 and the Amended License No. 15/GPPC-UBCK dated 27" February
2025 issued by the State Securities Commission on increasing charter capital.

Charter capital . VND 75,000,000,000 (Vietnam Dong Seventy Five Billion only).

The Company's business activities include Securities investment fund management; Securities investment
consulting; Securities investment portfolio management.

BASIS OF PRESENTATION

Applied regulatory documents

The Financial safety ratio report is prepared in compliance with the Circular No. 91/2020/TT-BTC dated
13% November 2020 of the Ministry of Finance (hereafter, referred to as “Circular No. 91/2020/TT-BTC”)
on prudential indicators and actions against securities-trading organizations that fail to achieve the
prudential indicators and the Circular No. 102/2025/TT-BTC dated 29" October 2025 of the Ministry of
Finance on amendments to articles of Circular No. 91/2020/TT-BTC.

This Financial safety ratio report is prepared on the basis of financial figures of the Company at the reporting
date.

The interpretation is applied in case of no specific guidance in the Circular No. 91/2020/TT-
BTC dated 13t November 2020 of the Ministry of Finance and amending and supplementing

circulars

During the process of preparation and presentation of this report, due to Circular 91/2020/TT-BTC has no
specific guidance on on handling special items, the Company has applied the interpretation based on the
understanding and assessment of the Company. Details are as follows:

No.

Ttems

The Company's interpretation

Item “Accumulated profit and
undistributed earnings after tax
before the appropriation of
reserves and provisions under
law™ (item k, Clause I, Article 4
— Usable capial, Circular
91/2020/TT-BTC)

This item is defined as the sum of:

- Accumulated profit;

- Undistributed earnings after tax as at 31% December
2025;

- Balance of provisions as at 31% December 2025.

Due to balance of provisions on the balance sheet is a non-
monetary item, reflecting a portion has been dedicated to
handle the incurred risks, total reserve balances should be
added to accumulated profit and undistributed earnings after
tax as at 31st December 2025 to determine the Company’s
usable capital.

These nates from an integral part of the Financial safety ratio report

19
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HD CAPITAL JSC

Address: 7% Floor, No. 58 Nguyen Dinh Chieu street, Tan Dinh ward, Ho Chi Minh city.
Notes to the Financial safety ratio report (cont.)

As at 31" December 2023

No. Items The Company's interpretation

2 | Item “Receivables® (item g, | [tem “Receivables” including other receivables and other
Clause 1, Article 10 — Payment | assets with latent payment risk and conducting determination
risk value, Circular 91/2020/TT- | of payment risk value of these items according to the formula
BTC) in Circular 91.

Reporting currency unit
The standard currency unit used is Vietnam Dong (VND).

PRINCIPAL POLICIES OF PREPARATION OF FINANCIAL SAFETY RATIO
REPORT

Usable capital ratio

Usable capital ratio is a measure of the Company's financial safety, reflecting the Company's ability to pay
off its financial obligations and to offset the incurred risks during the Company's operating activities.

The Company’s usable capital ratio is determined on the principle under the Circular No. 91/2020/TT-BTC
as follows: '

Usable capital x100%

Usable capital ratio =
Total risk value

In which, Total risk value is total of market risk value, payment risk value and operational risk value.

Usable capital
Usable capital is the available owners' equity to fulfill the due obligations within 90 days.

In accordance with Circular 91/2020/TT-BTC, the Company's usable capital is determined by the owners'
equity which can be converted into cash within ninety (90) days, in which item of accumulated profit and
undistributed earnings after tax are added together the balances of provisions on the balance sheet at the
report's date.

The Company's usable capital is adjusted increase by the following items:

» The Company's debts having an initial term of five (5) years which can be converted into the owners'
equity;

» Debts having an initial term of over ten (10) years which registered additionally in the usable capital
with the State Securities Commission; and

» The whole increased value of investments, excluding securities issued by institutions that have
relationships with the Company, as well as securities to be restricted from transfer for over ninety (90)
days from the date of financial safety ratio report. '

Total value of amounts is used to supplement usable capital to account for up to 50% of equity. For debts
can be converted into equity and debts registered additionally in the usable capital with the State Securities
Commission, the Company is deducted 20% of the initial value each year within last five (5) years before
the deadline for payment and conversion into commeon stocks; and 25% of the remaining value each quarter
within last four (4) quarters before the deadline for payment and conversion into common stocks.

The Company's usable capital is adjusted decrease by the following items:
= Refunded preferential equity and treasury stocks (if any);

= Fifty percent (50%) of the decreased value of fixed assets which are revaluated under law;

These notes from an integral part of the Financial safety ratio report 20
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3.11

3.3.2

HD CAPITAL JSC

Address: 7" Floor, No. 58 Nguyen Dinh Chieu street, Tan Dink ward, Ho Chi Minh city.
Nofes to the Financial safety ratio report (cont.)

As at 31* December 2025

= The whole decreased value of investments, excluding securities issued by institutions that have
relationships with the Company, as well as securities to be restricted from transfer for ninety (90) days
from the date of financial safety ratio report;

* Non-current assets and current assets with maturity or remaining payment term of more than 90 days;
The exceptions (if any) in the audited Financial Statements.

When determining the deduction from usable capital, the Company adjusted decrease the value of amount
by the minimum value of the market value of assets, book value and the remaining value of obligations (for
assets used as collateral for the Company's obligations or a third party's).

Market risk value

Market risk value is a value equivalent to a loss likely to be incurred when the market value of owned assets
adversely fluctuates and be determined by the Company at the ending of a trading date according to the
following formula:

Market risk value = Net position x Asset value x Market risk coefficient

In which, net position in securities risk held by the Company at the report's date, after adjusting decrease
the securities lending and increase the securities borrowing under law.

The assets are not determined market risk value including:
®  Treasury stocks;
* Securities issued by institutions that have relationships with the Company in the following cases of
+ Parent company, subsidiaries, joint-venture companies, associated companies of the Company;
+ Subsidiaries, joint-venture companies, associated companies of parent company of the Company.
* Securities are restricted from transfer for over ninety (90) days from the date of calculation.

* Bonds, debt instruments and valuable papers on the monetary market are maturity.
Market risk coefficient

Market risk coefficient shall be determined for each asset according to Circular 91/2020/TT-BTC issued
by the Ministry of Finance.

Additional risk value

The market risk value of assets shall be adjusted increase in case the Company invests too much in such
asset, except securities subject to issuance underwriting in the form of firm commitment, Government
bonds and Government-guaranteed bonds. The risk value is adjusted increase according to the following

principles:

- Increase of 10% in case value of investments accounted for 10% to 15% of the owners' equity of securities-
trading institutions;

- Increase of 20% in case value of investments accounted for 15% to 25% of the owners' equity of securities-
trading institutions;

- Increase of 30% in case value of investments accounted for 25% or more of the owners' equity of
securities-trading institutions.
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3.4.1

3.4.2

3.4.3

HD CAPITAL JSC

Address: 7" Floor, No. 58 Nguyen Dinh Chieu street, Tan Dinh ward, Ho Chi Minh city.
Notes to the Financial safety ratio report (cont.)

As at 31% December 2025

Payment risk value

Payment risk value is a value equivalent to a loss likely to be incurred when a partner is unable to make
payment or transfer assets on time as committed. Payment risk value is determined at the ending of a trading
date of contracts, transactions such as:

For term-deposit contract at credit institutions; loans provided to other institutions and individuals;
securities-borrowing contracts in compliance with law; securities sale contracts which contain
commitments to redeem securities in compliance with law; securities purchase contracts which contain
commitments lo resell securities in compliance with law; securities margin purchase lending contracts in
compliance with law; receivables; other receivables and other assets latent payment risk; the payment risk
value before the deadline for receipt of transferred securities, cash amounts and contract liquidation shall
be determined according to the following formula:

Payment risk value = Payment risk coefficient by partner x Value of assets with latent payment risk

For the overdue receivables, other receivables and other assets, securities not yet received within the transfer
time limit, including also securities and cash amounts not yet received from term-deposit contract at credit
institutions; loans provided to other institutions and individuals; securities-borrowing contracts in
compliance with law; securities sale contracts which contain commitments to redeem securities in
compliance with law; securities purchase contracts which contain commitments lo resell securities in
compliance with law; securities margin purchase lending contracts in compliance with law, the payment
risk value shall be determined on the following principle:

Payment risk value = Payment risk coefficient by time x Value of assets with latent payment risk

Payment risk coefficient

Pursuant to Circular No. 91/2020/TT-BTC, the Company applied the risk coefficient before the payment
deadline 8% for transactions "term-deposits and loans without collateral and recewab]es from securities
trading operations" for "Other organizations, individuals".

Pursuant to Circular No. 91/2020/TT-BTC, the Company applied payment risk coefficient 100% for the
overdue receivables from 60 days onwards.

Value of assets with latent payment risk

Value of assets with latent payment risk for securities margin purchase lending transactions, securities sale
transactions with commitment to redeem securities, securities purchase transactions with commitment to
resell, borrow or lend securities. The Company only determines risk for transaction "term-deposits and
loans without collateral and receivables from securities trading operations" which is total value of lending
[ deposit.

Deducting value of assets with latent payment risk

The Company may deduct the value of security assets of its partners and customers upon determining the
value of assets with latent payment risk if these contracts and transactions fully satisfy the following
conditions:

Partners and customers provide security assets to secure the performance of their obligations and these
security assets are cash, cash equivalents, valuable papers and negotiable instruments on the monetary
market or listed securities or registered for trading on the Stock Exchange, Government bonds and bonds
the issuance of which is underwritten by the Ministry of Finance;

The Company may dispose of, manage, use and transfer securities assets in case its partners fail to fulfill
the payment obligation within the time limits agreed upon in contracts.

The value of security assets to be deducted shall be determined as follows: Value of security assets =
Volume of assets x Asset value x (1 - Market risk coefficient)
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HD CAPITAL JSC
Address: 7% Floor, No. 58 Nguyen Dinh Chieu streel, Tan Dinh ward, Ho Chi Minh city.
Notes to the Financial safety ratio report (cont.)

As at 319 December 2023

Increasing payment risk value

The payment risk value is adjusted increase according to the following principles:

- Increase of 10% in case the loan value of an organization, individuals and a group, relevant in Jividuals
(if any) accounted for 10% to 15% of the owners' equity; b

- Increase of 20% in case the loan value of an organization, individuals and a group, relevant indjviduals

(if any) accounted for 15% to 25% of the owners' equity;

- Increase of 30% in case the loan value of an organization, individuals and a group, relevant individuals
(if any) or an individual and related parties to that individual (if any) accounted for 25% or more of the
owners' equity.

Operational risk value

Operational risk value is a value equivalent to a loss likely to be incurred due to a technical, systematic or
professional procedure breakdown or a human error in the course of performance, or due to business capital
shortages resulting from investment costs or losses or for other objective reasons.

Operational risk of a securities-trading institution is equal to 25% of such institution's operation
maintenance expenses in twelve (12) months prior to the latest month, or 20% of the law-prescribed legal
capital, whichever is larger.

Operation maintenance expenses of a securities-trading institution are total expenses arising in a period
minus the following:

= Depreciation costs;
® Provision for devaluation of short-term investments;

* Provision for devaluation long-term investments;

Provision for doubtful receivables.

Chief Accountant

HA THI TUYET NHUNG NGUYEN THI HONG DUNG NGUYEN THANH LONG
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