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HDCAPITAL - HDBOND CHIEN LUQC PAU TU
Quy HDBond wu tién diu tw vao cc tai san ¢6 thu nhap ¢b dinh, bao
gdm trai phiéu niém yét va chua niém yét do cac t6 chirc c6 chat
lwong tin dung tét phat hanh, dap tng cac tiéu chi theo hé thong xép
hang tin nhi€ém ndi bé cua HDCaptal. Bén canh do, nham ti uu hoa
hiéu qua dau tu, Quy HDBond c6 thé phan bd mét phan tai san vao
céc cong cu tai chinh khac, bao gdm nhung khong gidi han & trai
phiéu Chinh phu, chig chi tién giri, tién giri tai cac t6 chirc tin dung
va ¢b phiéu niém yét, phit hop véi Piéu 1& Quy va phap luat hién
hanh. Viéc dau tu vao bét ky loai tai san nao ciia Quy HDBond déu
dugc thuc hién trén co sé than trong, hudng téi muc tiéu tdi da hoa
loi nhuén trong trung va dai han, dong thoi bao dam nguyén tic an
toan von va bao vé quyén loi hop phap cia nha dau tu.
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PHAN BO TAI SAN QUY HDBOND
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DANH MUC b AU TU LON
Loi suit*
(%/nam)
16.49% 8.9% 7.00 thang
12.80% 8.4% 2.00 thang
12.88% 9.1% 27.23 thang
11.40% 10.0% 182.83 thang
9.85% 7.7% 17.93 thang
9.12% 9.5% 5.10 thang

*Loi sudt khi ndm giiF t6i ngdy ddo han.
**Ky han: La ky han con lai cua tai san co loi suat co dinh

LOI NHUAN THEO THANG

Nim T1 T2 T3 T4 T5 T6 T7

2023 0.33% 0.61% 0.72% 0.65% 1.12% 0.62% 0.67%
2024 0.62% 0.76% 0.35% 0.56% 1.66% -0.43% 0.36%
2025 0.15% 1.65% -0.99% -1.45% 2.23% 0.05% 1.92%

2026

-0.01%

0.84%

-1.73%

0.27%

0.16%

0.51%

-1.89%

T8 T9 T10
1.63% 0.60% 0.01%
0.28% 0.60% -0.72%
1.44% 0.39% -1.09%
2.22%

T T2 saicay LSSS*
nam
099%  0.78% 9.05% 6.40%
077%  -0.09% 4.48% 4.70%
306%  0.01% 7.51% 470%
0.29% 5.00%
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S6 ligu thé hién la két qua dau tr trong qud khit, khdng dai dién cho két qud dau tu trong
tuong lai. Két qua dau tw hién tai co thé cao hon hodc thap hon so voi so liéu dwoc trich
dan tai béo cdo nay.

HIEU SUAT PAU TU CUA QUY HDBOND

HDBOND LSSS*

Téng tai san rong (ty VND) 54.84
Gia trj tai san rong/chimg chi quy (VND) 12,292.77
Loi nhuan thang 08/2026 (%) 2.22% 0.49%
Loi nhuan tir dau nim 2026 (%) 0.29% 3.93%
Loi nhuan trung binh hang nam tir khi thanh 1ap*** (%) 7.06% 5.90%
Loi nhuan tir ngay thanh lap (%) 22.95%

*LSSS: Lai sudt so sanh dwoc ldy tai ngdy cudi thang theo ky béo cdo nay.
** Gia tri tai san rong da trir di cdc chi phi van hanh va phi quan Iy.
*** Quy thanh Idp ngay 30/12/2022, ngay giao dich dau tién la 06/01/2023.

CHI SO DANH MUC PAU TU
Ty 1€ chi phi quan ly quy binh quan/NAV BQ trong ky (%/nam) 0.97%
Ty 1€ chi phi/NAV binh quén trong ky (%) 2.51%
Lai sut Coupon binh quéan ctia danh muc d4u tu hién tai* (%/nim) 10.11%

*Tai san dau tw: Khong bao gom cé phiéu va tién trén tai khoan hoat dgng ciia Quy.

THONG TIN HOAT PONG QUY

Hiéu suit hoat dong cia Quy HDBond tang 2.22% so véi thang truwéc
nho danh muc dau tu ¢b phiéu va danh muc dau tw trai phiéu phuc
hoi. Cu thé, tai ngay 31/08/2026, gia chimg chi quy HDBond dat 12,293
VND, ting 2.22% so v6i thang trudc va tang 0.29% so v6i dau nim. Higu
suit quy HDBond thang 08 cai thién chu yéu 1a do danh myc cb phiéu cia
quy ting 4.57% MoM (VNI Index ting 5.55% MoM). Mot s6 c¢d phiéu
trong danh muc HDBond ghi nhin murc ting truéng tich cuc bao gdm
VIX (+13.88%MoM), VPB (+12.10%), SSI (8.79%), MSN (+6.20%).
Bén canh d6, danh muc dau tu trai phiéu niém yét ciing tang 1.13%MoM

do gia va gia tri trai phiéu CI1425001 ting 18.27%MoM.

Trong thang t&i, Quy s& tiép tyc theo doi sat din bién thi truong va danh
muc ¢c0 phleu dé chu dong chdt 1o hodc gia tang ty trong dbi vai cac cb
phiéu c6 trién vong tich cuc, qua d6 téi uru hoa higu qua dau tu. Bén canh
d6, Quy sé& tich cyc tim kiém va bd sung vao danh muyc céc trai phiéu niém
yét ¢6 muc loi suét hép dan, pht hop véi chién lugc dau tu va khau vi rai

ro cua Quy.

14/09/2026

THONG TIN TiNH HINH VI MO

Ty gia kho ting qua cao 0’ nhirng thang cudi nim do cong
hwéng cia nhiéu yéu t6. Tai ngay 14/09/2026, ty gia
USD/VND NHTM va thi truong tu do ghi nhan lan luot 1a
26.110 va 25.780, twong tng voi muc giam 1.0% va giam 3.9%
so v6i ddu nam. Trong khi do, cing ky nam trude, ty gia
USD/VND NHTM va thi truong tw do tang lan lugt 1a 3.6%ytd
va 4.3%ytd. Trong nhimg thang con lai cua nam 2026, ty gia
dugc dy bao s& khong qua ap luc, do tac dong cia nhiing yéu tb
sau: (1) Gia dau c6 thé s& ha nhiét dan néu dién bién xung dot
Nga — Ukraina, Iran — My tich cuc hon; (2) Bong USD kh¢ tang
qua cao khi khdi BRICS ting cuong mo rong va day manh thanh
toan bang ndi t&; (3) Dong von FDI d6 vao Viét Nam tlep tuc
ddi dao; (4) Dong vbn FII di kién s& ting sau khi Viét Nam dugc
nang hang 1én thi truong mai ndi thir cép; (5) Nhap siéu cia Viét
Nam dang gitr xu huéng thu hep dan. Bén canh do, trong 7 thing
vira qua, kim ngach nhép khau ctia Viét Nam chii yéu dén tir cac
qudc gia nhu Pai Loan (tang 54.4%yoy), Han Quéc (tang
52.2%) va Trung quoc (tang 36.2%). Dac biét, gia tri nhéap khéu
tir cac tiéu viwong qudc Ardp Thong Nhét khong qua 16n, nhung
bat ngd ting manh trong 7 thang dau nam 2026, véi mirc ting
truong 1én téi 308%yoy. Viét Nam tdng nhép kh?lu chi yéu la
cac san phém linh kién dién tir, cac san phém xang déu, banh
keo & cac san phdm tir ngii cde. D& tranh rui ro ty gia, cac doanh
nghiép co thé thanh toan bing ndi té thay vi dong USD, diéu
nay gitp cho cau dong USD ¢ thi truong Viét Nam khong cao
va ty gia tlep tuc 6n dinh ¢ nhimg thang con lai. Khi ty gia on
dinh s& gitp giam b6t ap lyc mét gia cia ddng VND, sé tao ra
nhiéu dur dia hon cho céc nha didu hanh didu tiét 1ai sudt. Khi lai
suét khong tang, chi phi phat hanh trai phiéu ciing s& giam dan.

Ting so véi dAu nam cia cac loai ty gia (Yoytd)
Thi truong cho den (2026) NHTM (2026)
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Ngudn: Finpro
Gia tri phat hanh trai phiéu doanh nghié¢p 8 thang diu nim
2026 giam 40% so véi cung ky nam trude. Gia tri phat hanh
trai phiéu doanh nghiép thang 8 dat 32,029 ty VND, giam
23%MoM va 47%jyoy. Trong d6, trai phiéu phat hanh qua kénh
riéng 1¢ ting 20%MoM va giam 53%yoy; trai phiéu phat hanh
qua kénh cong chung giam 68%MoM va tang 1%yoy. Gia tri
phét hanh trai phiéu doanh nghiép ghi nhan 348,980 ty VND
trong 8 thang déu niam 2026. Trong d0, trai phiéu phat hanh qua
kénh riéng 1¢ va kénh cong ching giam lan lugt 1a 44%yoy va
3%yoy. Xét vé co ciu, ngan hang va bat dong san van 13 hai
nhém nganh ning dong nhét trong hoat dong phat hanh trai
phiéu, hai nhém nganh nay dong gop khoang 93% gia trj phat
hanh trai phiéu 8 thang dau ndm 2026. Tuy nhién, c6 sy phan
hoa kha 13 rét vé 1ai suit coupon gitra cac nhom phat hanh. Cu
thé, mrc 13i suét cao nhét trong thang 8 thudc vé nhém bat dong
san, 1én tdi 13%/nam, cao hon dang ké so v6i mirc 10.5%/nim
ctia nhom ching khoan va 9.8%/ndm ctia nhém ngén hang.
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Mién trir trach nhiém
Bao cao nay dugc thuc hién va phat hanh boi Phong Phan Tich va Dau Tu cia Cong ty Ch phan Quan ly quy HD (“HD Capltal”) t6 chuc duoc
cép phép va hoat dong hop phap dudi sw quan 1y ctia Uy ban Chig khoan Nha nude Viét Nam va cac co quan nha nudce co thim quyén. Cac

chuyén vién phén tich va nguoi phat hanh bao céo nay déu s6 hiru chung chi hanh nghé phu hop theo quy dinh phép luat va chiu sy quéan Iy
ctua Uy ban Chirng khoan Nha nudc Viét Nam.

Bio cdo nay duoc cung cip cho muc dich tham khao va khong tao thanh bit ky cam két hay nghia vu phap Iy nao dbi véi HD Capital hodc cac
bén lién quan. Thong tin va quan diém trinh bay trong bio cao khong nén dugc xem la co s duy nhat cho bat ky quyét dinh du trr ndo. Nha
d4u tu cin thyc hién danh gia dgc 1ap va than trong trudce khi dua ra quyét dinh déu tu. HD Capital khong chiu trach nhiém ddi véi bét ky tdn
thit hodc thiét hai ndo phat sinh truc tiép hodc gian tiép tir viée sir dung hodic dya trén cac thong tin trong bo cdo nay.

Trong moi trudong hop, bao cao nay khong dugc sir dung 1am chimg ctr hodc cin cir phap 1y cho bat ky tranh chip, khiéu nai, hodc hanh dong
phap 1y nao lién quan quyét dinh dau tu cia ngudi nhan bio co. Viée sir dung bao cdo hoan toan mang tinh ty nguyén va khéng lam phat sinh
bét ky quyén, nghia vy hodc cam két phap 1y nao dbi véi HD Capital.

Ban quyen © 2024 thude vé Cong ty Ch phan Quan 1y quy HD. Bao cao nay khong duoc sao chép, tai ban, phat hanh (toan bd hodc mot phan)
hoic cung cip cho bt ky bén thir ba nao néu khong cé su chip thuan trude bang vin ban ciia Cong ty C6 phan Quan 1y quy HD.

Cong ty C6 phan Quanly Quy HD (“HDCapital”)
Léu 7, 58 Nguyén Dinh Chiéu, Phudng Tan Dinh, TP. H6 Chi Minh. Tel: (+84. 28) 9998 6818

HDCapital

Fax: (+84.28) 9998 6818

Email: info(@ hdcap.vn
Website: www.hdcap.vn



